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Media Tenor: Even within the BRIC States 
one cannot say that all three are on the Me-
dia Agenda, not  mention developing countries. 
What could be the reason for this salience?

Vojta: My sense is that the four BRIC countries 
are rising in media visibility as they become more 
signifi cant players in the global system. Very 
shortly these four countries will surpass the G7 
countries in annual absolute growth results.

Media Tenor: From a business perspective: 
It is common wisdom that in developing mar-
kets the margins can be much higher than in 
developed ones. Why are even the business 
elites so cautious?

Vojta: The investment climate in the BRIC coun-
tries is not as positive as it could be. Particular 
problems include corruption, weak best practice 
standards, infrastructure defi ciencies and a lack of 
transparency. 

Media Tenor: Could it be a lack of informa-
tion?

Vojta: Generally the BRIC countries are opaque 
in many important areas. This contributes to the 
caution of business elites in making investment 
committements.

Media Tenor: What in detail does eStan-
dards offer?

George Vojta on transparency for financial investors
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Vojta: eStandards offers a comprehensive, cur-
rent, user-friendly profi le of countries operat-
ing in the global system. In particular, it offers 
uniquely a record of the degree to which countries 
are adopting and implementing best practice stan-
dards agreed to by the international community. 

Media Tenor: Years ago you started the EDI. 
Why Emory?

Vojta: EDI was organized at Emory University 
to focus on low-income countries, particularly 
those which are not participating meaningfully 
in the global economy. It is important to support 
processes that can lead these countries into more 
active involvement in the global system.   

Media Tenor: What was achieved so far?
Vojta: The University community, together with 

important allies such as the Carter Center, Care, 
the CDC and the Coca Cola company, are very 
active in the low-income countries  and share a 
commitment to improving the collective effort to 
accelerate progress in sustainable development. 
eStandards has the mission of becoming the prin-
cipal recorder of the globalization experience and 
an effective advocate for transparency in the con-
duct of economic and political affairs. 

        Interview: Roland Schatz

What is eStandards?
There is general agreement that by adopting best practice standards countries become better risks 

for international investors and create the best opportunity for growth and development for their 
citizens. Since 2000, eStandards has been working on developing a utility to fill in this gap. eStan-
dards provides investors, financial institutions and governments with comprehensive monitoring 
a the efforts now being made by 83 countries to comply with international standards and codes 
established by the global standard setting authorities in 12 key areas grouped into three broad areas: 
Macroeconomic Policy and Data Transparency, Institutional and Market Infrastructure,Financial 
regulation and supervision.

eStandards has three primary aims: To raise awareness of international financial standards and 
codes within the public and private sectors; To provide investors and governments with a new 
means to assess the potential risks of foreign investment or lending; To encourage countries to 
increase the scope, transparency and integrity of the information available about their economies 
and financial systems, while moving towards compliance with international standards and codes.

eStandards‘ assessments rely exclusively on publicly available information. No proprietary or 
confidential sources are used in making our assessments. eStandard hope that this approach will 
promote the release of information into the public domain, and thereby enhance the quality and 
level of dialogue between governments and the international community. 

 See also: www.estandardsforum.com
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Financial Engineering with Media 
Analysis
Berlin. JRC, a fi nancial 
company, is opening a 
center of excellence for 
the fi nancial sector in 
Berlin. The “Financial 
Engineering” research 
fi eld is seeking to im-
prove prognosis models, 
which have been exclu-
sively based on numeri-
cal market data up until now, by integrating qualitative 
data. The resulting model could be transferred to other 
areas. Managing Director Jannis Raftopoulos thinks 
that it can also be used in established fi elds such as 
market and opinion research, or in newly emerging 
disciplines such as “Issue Forecasting” or “Reputation 
Management”, which deal with topical forecasts.

Media Tenor has also been working on an index for 
assessing analyst ratings since mid-2006, aiming to es-
tablish a preceding indicator of share prices. The back-
testing of a renowned fi nancial service provider with 
the help of Media Tenor’s data has confi rmed that sys-
tematic media analysis bears a considerable potential 
for establishing an analyst index. Currently the meth-
odology is being refi ned.
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Munich. Siemens board member Johannes Feld-
mayer was arrested on March 27th in connection 
with the scandal involving payments to the labor 
organization “Arbeitsgemeinschaft Unabhängiger 
Betriebsangehöriger” (AUB). According to many 
financial analysts, the already damaged image of 
Siemens could suffer another setback. The Kölner 
Stadt-Anzeiger (28.3) even sees a danger for all 
of Germany: “When a company with a long tradi-
tion and of such dimension and reputation fishes in 
muddy waters, it not only impacts its own image but 
also that of the whole country.”

Johannes Feldmayer

Public Affairs: First training course 
in Switzerland 

Zurich. For the fi rst time in Switzerland, the Univer-
sity of Applied Sciences in Business and Administra-
tion Zurich (HWZ) is introducing a course in Public 
Affairs Management, thus responding to the Europe-
wide trend towards the professionalization of this new 
fi eld. The certifi cate program takes one semester and 
will rely on the competence of leading public affairs 
consultants, lobbyists, politicians, entrepreneurs, repre-
sentatives of associations and scientists as instructors 
and visiting lecturers. 

“Companies, associations and NGOs need experts 
with the corresponding inter-disciplinary competen-
cies”, explains Ronny Kaufmann, Director of Studies. 

“And we want to contribute to professionalizing this 
Anglo-Saxon management branch in Switzerland.” 

The course “CAS Public Affairs Management” is 
directed at managers of corporate or association com-
munication departments as well as at executives that 
want to further educate themselves on political decision 
processes and tactical-strategic analysis.

Siemens: Unmanageable Reputation Risk
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German opinion leading media prefer abstract 
threats to specifi c ones. “The environment” is, on aver-
age, covered twice more often than “extremism/terror-
ism”. Compared to “the environment”, the topic cycle 
regarding “extremism/terrorism” is more event-driven 
(chart 1): Before the World Cup, the topic “extremism” 
gained considerable dynamic. The coverage of German 
opinion leading media identifi ed no-go-

 areas in Germany as well as outbreaks of German 
nationalism. In April 2006, a brawl at a bus stop in 
Potsdam fueled coverage.

Not even the German Attorney General Kay Nehm 
was able to take cover from the maelstrom. He practised 
classical “Agenda Surfi ng”, quickly taking over the in-
vestigations from local authorities: To achieve a politi-
cal edge appeared to be the name of the game in the run-
up to the World Cup. His commitment ended swiftly 
in a “surrender before the truth” (Welt, 27.5.2006) and 
the return of responsibility to the local authorities. 

The peaceful World Cup which, to the surprise of 
the opinion leading media ended in a harmonious join-
ing of nations in a sea of German fl ags, practically let 
the topic of “extremism/terrorism” be smothered by 
the celebrations. Not until after the World Cup did the 
media take up the topic of “extremism” again – albeit 
shortly. At the end of July, two suitcase bombs were 
found in trains in the North Rhine-Westphalia region 
(graph 1). 

Compared to this, coverage on the topic of “the envi-
ronment” intensifi ed until February 2007. The prelimi-
nary peak resulted from the rising criticism by political 

stakeholders of the German automobile industry’s weak 
ecological performance, as well as the accelerated se-
quence of disaster scenarios, portrayed with growing 
alarmism. 

Almost 50% of coverage on the subject of political 
crime relates to right-wing extremism and racism as 
opposed to religious fundamentalism and international 
terrorism (graph 2). The topical structure corresponds 
to reality: According to a report by the German Fed-
eral Criminal Police Offi ce (BKA) at the end of March, 
the number of right-wing extremist criminal offenses  
reached a new peak level in 2006. The number of felo-
nies rose by 14% to more than 18,000, thus exceeding 
the previous record from 2005 (15,914 felonies). Com-
pared to 2004, it has increased by almost 50%. 

From the perspective of news value theory, the level 
of concern, about and the existential signifi cance of, en-
vironmental issues have so far been greater than in the 
case of “extremism/terrorism”. Among others, there 
has not been an acute terrorist threat or activity aimed 
at Germany. Religious fundamentalism in Germany 
usually takes place below the felony-threshold. Corre-
spondingly, coverage on the topic of “the environment” 
has clearly been more continuous, while that on “ex-
tremism/terrorism” has been more volatile and event-
driven. (ph)
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1) Topic cycles in comparison
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