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More and more of the world is being sucked into a desolate moral vacuum. This is 
a space devoid of the most basic human values; a space in which children are 
slaughtered, raped, and maimed; a space in which children are exploited as 
soldiers; a space in which children are starved and exposed to extreme 
brutality….Millions of children are caught up in conflicts in which they are not 
merely bystanders, but targets. Some fall victim to a general onslaught against 
civilians; others die as part of a calculated genocide. Still other children suffer 
the effects of sexual violence or the multiple deprivations of armed conflict that 
expose them to hunger or disease. 

!"#$%&'()*&')+,-"),.&)&'*/,()-,)'$#0#(*-')-"')1,&/-)*/2'3-/),4)*&0'%)3,(4$#3-)
*(%),.&)+'/-)",2'),4)/.33''%#(5)#()-"*-)3"*(5'6))

3)*4*!5*4/(67!899:!
!
!
;&(!<*=!>*=!?/*?!?/()(!+>!&%!46(*)()!<+))%)!%&!?/(!>%16!%@!2/%!2(!*)(!?/*&!?/(!)(@6(4?+%&!%@!
/%2!2(! ?)(*?! %1)! 4/+6')(&-! $/(! /%))%)>! ?/*?! *)(! A(+&B! C+>+?('! %&! 4/+6')(&! +&!<%)(! ?/*&!
?/+)?=! 4%&@6+4?>! *)%1&'! ?/(!2%)6'! ?%'*=!*)(!*! >/*'%2!%C()!%1)! 4%66(4?+C(! 4%&>4+(&4(-!$/(!
<%>?!4%&>()C*?+C(!(>?+<*?(>!>1BB(>?!?/*?!+&!?/(!D*>?!'(4*'(!<%)(!?/*&!?2%!<+66+%&!4/+6')(&!
/*C(!A((&!0+66('!+&!*)<('!4%&@6+4?-!$/)((!?+<(>!?/*?!&1<A()!/*C(!A((&!>()+%1>6=!+&E1)('!%)!
D()<*&(&?6=!'+>*A6('-!5+66+%&>!%@!%?/()>!/*C(!A((&!@%)4('!?%!2+?&(>>!*&'!(C(&!D*)?*0(!+&!
?())+A6(! *4?>! %@! C+%6(&4(-! F1&')('>! %@! ?/%1>*&'>! %@! 4/+6')(&! 4%&?+&1(! ?%! A(! (GD6%+?('! *>!
4/+6'!>%6'+()>7!*&'!?(&>!%@!?/%1>*&'>!%@!B+)6>!*)(!A(+&B!>1AE(4?('!?%!)*D(!*&'!%?/()!@%)<>!%@!
>(G1*6! C+%6(&4(-! HA'14?+%&>! %@! 4/+6')(&! *)(! *!<%)(! 4%<<%&! *&'!2+'(>D)(*'! (&?()D)+>(!
?/*&! (C()! A(@%)(-! H&'7! >+&4(! "IIJ7! %C()! @%1)?((&! <+66+%&! 4/+6')(&! /*C(! A((&! @%)4+A6=!
'+>D6*4('!2+?/+&!*&'!%1?>+'(!?/(+)!/%<(!4%1&?)+(>7!*&'!A(?2((&!K7III!*&'!8I7III!4/+6')(&!
*)(!0+66('!%)!<*+<('!(C()=!=(*)!*>!*!)(>16?!%@!6*&'<+&(>-!
!!!;1)!<%>?!>*4)('!4%C(&*&?! ?%!4*)(! @%)!*&'!D)%?(4?!%1)!4/+6')(&! +>!A(+&B!A)%0(&! +&!(C()=!
D*)?!%@!?/(!2%)6'-!$/(!"I88!*&&1*6!)(D%)?!%@!?/(!L(4)(?*)=M3(&()*6!?%!?/(!L(41)+?=!.%1&4+6!
%&! ./+6')(&! *&'! H)<('! .%&@6+4?8! '%41<(&?('! B)*C(! C+%6*?+%&>! *B*+&>?! 4/+6')(&! +&! "8!
>+?1*?+%&>!%@!4%&4()&N!H@B/*&+>?*&7!O1)1&'+7!.(&?)*6!H@)+4*&!P(D1A6+47!./*'7!.%6%<A+*7!.Q?(!
'RSC%+)(7!?/(!T(<%4)*?+4!P(D1A6+4!%@!?/(!.%&B%7!F*+?+7!S&'+*7!S)*U7!V(A*&%&7!5=*&<*)7!W(D*67!
?/(!;441D+('!X*6(>?+&+*&!$())+?%)=!*&'!S>)*(67!X*0+>?*&7!?/(!X/+6+DD+&(>7!L%<*6+*7!L)+!V*&0*7!
L1'*&7! $/*+6*&'7! *&'! Y(<(&-! Z1)?/()<%)(7! ?/(! )(D%)?! (GD6+4+?6=! 4+?('! [9! D*)?+(>\A%?/!
>?*?(!*&'!&%&M>?*?(!*4?%)>\!@%)!4%<<+??+&B!B)*C(!C+%6*?+%&>!*B*+&>?!4/+6')(&-!
***$/+>! (>>*=! @%41>(>! %&! ?/(! D6+B/?! %@! 4/+6')(&! +&! ?/(! 4%&?(G?! %@! 4%&@6+4?-! S?! 6%%0>! *?! ?/(!
D)%A6(<!>D(4+@+4*66=!?/)%1B/!?/(!6(&>!%@!]&+?('!W*?+%&>R!)(>D%&>(-!$/(!4(&?)*6!*)B1<(&?!+>!
?/*?! ?/(! 4/*&B+&B! &*?1)(! %@! 4%&@6+4?! /*>! B(&()*?('! *&! *41?(! D)%?(4?+%&! 4)+>+>! @%)! 4+C+6+*&!



!

! "#!

$%$&'()*%+,!*+!-.+./('!(+0!12*'0/.+!*+!$(/)*1&'(/3!42*,!2(,!'.0!)%!(!5&+0(6.+)('!1%+1.$)&('!
(+0! %$./()*%+('! ,2*5)! ()! )2.! '.7.'! %5! )2.! 8+*).0! 9()*%+,:! +(6.';:! (! /.1%-+*)*%+! )2()! )2.!
$/%).1)*%+! %5! 12*'0/.+! 1(++%)! <.! )/.().0! .=1'&,*7.';! (,! (! 2&6(+! /*-2),! %/! 12*'0! /*-2),!
1%+,*0./()*%+3!>)!2(,!)%!<.!7*.?.0!5*/,)!(+0!5%/.6%,)!(,!(!$.(1.!(+0!,.1&/*);!1%+1./+!)2()!
/.@&*/.,! (+! %$./()*%+('! ,.1&/*);! /.,$%+,.3! A/(7.! 7*%'()*%+,! <.*+-! $./$.)/().0! (-(*+,)!
12*'0/.+!*+!)2.!1%+).=)!%5!?(/!1%+,)*)&).!(!0*/.1)!(+0!'.-*)*6().!)2/.()!)%!)2.!6(*+).+(+1.!
%5!*+)./+()*%+('!$.(1.!(+0!,.1&/*);3!
!!!42*,! 1%+1.$)&('! ,2*5)! *,! 6(+*5.,).0! $/*6(/*';! *+! )2.! ,&,)(*+.0! $/*%/*);! )2()! )2.! 8+*).0!
9()*%+,!B.1&/*);!C%&+1*'!2(,!-*7.+!)%!12*'0/.+!*+!(/6.0!1%+5'*1)! *+!)2.!'(,)!0.1(0.:!(+0!*+!
$(/)*1&'(/!)2.!,)/&1)&/.0!/.-*6.!$&)!*+!$'(1.!<;!)2.!C%&+1*'!)%!.+-.+0./!1%6$'*(+1.!?*)2!
*+)./+()*%+('! ,)(+0(/0,! 5%/! )2.! $/%).1)*%+! %5! 12*'0/.+3! 42.! B.1&/*);! C%&+1*'D,! $&/$%,.5&'!
.+-(-.6.+)!?*)2!)2.!,)()&,!%5!12*'0/.+!2(,!.,)(<'*,2.0!(!+&6<./!%5!*6$%/)(+)!$/.1.0.+),:!
?2*12! 1(//;! *6$'*1()*%+,! 5%/! )2.!2&6(+!/*-2),!(-.+0(!(,!(!?2%'.3!42.!B.1&/*);!C%&+1*'D,!
.+-(-.6.+)!2(,!*+1/.(,.0!)2.!$/.,,&/.!%+!$./$.)/()%/,!%5!7*%'()*%+,!<;!,2*+*+-!(!,$%)'*-2)!
%+!)2.!1/*6.,!)2()!)2.;!1%66*)3!>)!2(,!*+1/.(,.0!$/.,,&/.!%+!)2.!8+*).0!9()*%+,!B.1/.)(/;E
A.+./('!(+0!2*,!B.1/.)(/*()!)%!/.(1)!)%!)2*,!1/*,*,3!>)!2(,!*+1/.(,.0!$/.,,&/.!%+!)2.!B.1&/*);!
C%&+1*'! *),.'5:! (,! *)! /.1%-+*F.,! )2()! *),! (<*'*);! G%/! %)2./?*,.H! )%! $/%).1)! 12*'0/.+! *,! (!
5&+0(6.+)('!1%6$%+.+)!%5!*),!%?+!1/.0*<*'*);3!42.!.,,(;!(/-&.,!)2()!(,!(!/.,&')!)2./.!2(7.!
<..+!*6$%/)(+)!-(*+,!*+!)2.!$/%).1)*%+!%5!12*'0/.+!*+!?(/3!I%?.7./:!)2.!,&,)(*+.0!$%'*)*1('!
?*''!%5!,)().,!(+0!(!,)/().-*1!($$/%(12!)%!'.7./(-.!)2.!*+5/(,)/&1)&/.!(+0!)%%',!%5!)2.!8+*).0!
9()*%+,!,;,).6!(/.!/.@&*/.0!)%!)/(+,'().!)2.,.!-(*+,!*+)%!1%+,*,).+)!$2;,*1('!$/%).1)*%+!5%/!
12*'0/.+!%+!)2.!-/%&+03!
!!!A/(1(!J(12.'!(,K.0:!LM2;!(/.!12*'0/.+!,%!</&)('';!.=$%,.0!0&/*+-!6%0./+!?(/5(/.N+%)!
O&,)!(,!1%''()./('!0(6(-.!<&)!(,!0.'*<./().!)(/-.),PQ!42*,!5&+0(6.+)('!@&.,)*%+!6(/K,!)2.!
$%*+)!%5!0.$(/)&/.!%5! )2*,!.,,(;3!R(/)!S+.!<.-*+,!<;!.=(6*+*+-! )2.!12(+-*+-!12(/(1)./!%5!
6%0./+!?(/5(/.:!%&)'*+*+-!(!+&6<./!%5!.6./-*+-!12*'0!$/%).1)*%+!)2.6.,3!R(/)!4?%!'%%K,!
()!2%?!12*'0/.+!(+0!(/6.0!1%+5'*1)!1%+1./+,!2(7.!$/%-/.,,*7.';!)(K.+!1.+)./!,)(-.!%+!)2.!
*+)./+()*%+('!$.(1.!(+0!,.1&/*);!(-.+0(3!42.!.,,(;!'%%K,!,$.1*5*1('';!()!2%?!(1&).!1%+1./+,!
5%/! )2.! $/%).1)*%+! %5! )2.! /*-2),! %5! 12*'0/.+! *+! 1%+5'*1)! ,*)&()*%+,! 2(,! /.,&').0! *+!
$/*%/*)*F()*%+!(+0!0.7.'%$6.+)!%5!)2*,!(-.+0(!*+!)2.!?%/K!%5!)2.!8+*).0!9()*%+,:!'.(0*+-!)%!
0..$./!*+).-/()*%+!%5!)2*,! *,,&.!*+!)./6,!%5!$%'*1*.,:!$/*%/*)*.,:!(+0!%$./()*%+,3!R(/)!42/..!
.=(6*+.,! *+! $(/)*1&'(/! )2.! .6./-.+1.! %5! 12*'0/.+! (+0! (/6.0! 1%+5'*1)! (,! (! $%'*1;! (+0!
%$./()*%+('!$/*%/*);!5%/!)2.!K.;!0.$(/)6.+),!%5!)2.!8+*).0!9()*%+,!B.1/.)(/*()!12(/-.0!?*)2!
*6$'.6.+)*+-! 6(+0().,! %5! )2.! B.1&/*);! C%&+1*'! *+! ,*)&()*%+,! %5! 1%+5'*1)3! R(/)! T%&/!
2*-2'*-2),! ,%6.! %5! )2.! $/%-/.,,! )2()! 2(,! <..+!6(0.! )%! </*+-! $/%).1)*%+! )%! 12*'0/.+! (+0!
%&)'*+.,!,%6.!%5!)2.!/.6(*+*+-!12(''.+-.,3!!
!

"#$%!&'!!%()!*(+,-.,-!*(+/+01)/!23!425)/,!6+/3+/)!
+,5!*/.1.0+7!*(.75!"/21)01.2,!%()8)9!

!
>+! )2.! '(,)!0.1(0.!(!+&6<./!%5!8+*).0!9()*%+,! /.$%/),:! *+1'&0*+-! )2.!A/(1(!J(12.'! ,)&0;!
(+0! )2.!J(12.'!UVEW.(/!X.7*.?!X.$%/):"!2(7.!+%).0!?*)2!1%+1./+! )2()! )2.!12(/(1)./!(+0!
)(1)*1,! %5! ?(/! (/.! 12(+-*+-:! </*+-*+-! +.?! (+0! &+$/.1.0.+).0! )2/.(),! 5%/! 12*'0/.+3!J%,)!
+%)(<';:!)%0(;D,!?(/,!(/.!<.*+-!5%&-2)!"#$%#&!,)().,!/()2./!)2(+!'($"((&!,)().,3!>+!6(+;!%5!
)2.,.!+.?!?(/,:!.,$.1*('';!*+!Y,*(!(+0!Y5/*1(:!1%+5'*1)!*,!'%1().0!*+!$./*$2./('!(/.(,!?2./.!
(11.,,!*,!0*55*1&')3!>+!6(+;!1(,.,!/.'*-*%&,!(+0!.)2+*1!(55*'*()*%+,!(/.!<.*+-!6(+*$&'().0!)%!



!

! "#!

$%&'$()&*$! +&*($,-! .(! &//($--0.12! 3-! &! ($-45*6! *+$! 7(.7.(*0.1! .8! 9&(! :0'*0;-! 9+.! &($!

'0:050&1-! +&-! 01'($&-$,! ,(&;&*0'&55<! 01! ($'$1*! ,$'&,$-6! 8(.;! 80:$! 7$('$1*! *.! ;.($! *+&1!

101$*<!7$('$1*2!3*!5$&-*!+&58!.8!*+$-$!'&-4&5*0$-!&($!'+05,($12!

!!!=*! 0-!&5-.!$:0,$1*! *+&*!'+05,($1!&1,!.*+$(!:451$(&)5$!-$/;$1*-!.8! *+$!'0:050&1!7.745&*0.1!

&($! *+$! ,0($'*! *&(/$*-! .8! :0.5$1'$2! =1! &,,0*0.1! *.! *+.4-&1,-! .8! '+05,($1! )$01/! >055$,! &1,!

9.41,$,! &-! &! ,0($'*! ($-45*! .8! 80/+*01/6!;&1<!;.($! '+05,($1! 01! '.1850'*! '.1*$%*-! ,0$! 8(.;!

;&514*(0*0.1!&1,!,0-$&-$2!?*+$(!841,&;$1*&5!(0/+*-6!-4'+!&-!$,4'&*0.1!&1,!($'($&*0.16!&($!

&5-.!)$01/!,$10$,!'+05,($1!01!-0*4&*0.1-!.8!&(;$,!'.1850'*2!@+0-!5$,!A(&'&!B&'+$5!*.!,$'5&($!

*+&*6!CD&(!:0.5&*$-!$:$(<!(0/+*!.8!&!'+05,E*+$!(0/+*!*.! 508$6! *+$!(0/+*!*.!)$!90*+!8&;05<!&1,!

'.;;410*<6! *+$! (0/+*! *.! +$&5*+6! *+$! (0/+*! *.! *+$! ,$:$5.7;$1*! .8! *+$! 7$(-.1&50*<! &1,! *+$!

(0/+*!*.!)$!14(*4($,!&1,!7(.*$'*$,2FG!

!!!@+$! 1$9! 8&'$! .8! 9&(! )54(-! *+$! 501$-! )$*9$$1! ;050*&(<! &1,! '0:050&1! *&(/$*-6! &1,! +&-!

'.1-*(0'*$,!+4;&10*&(0&1!-7&'$!&1,!&''$--!*.!&88$'*$,!7.745&*0.1-2!@(&,0*0.1&5!-&8$!+&:$1-!

&1,!'(0*0'&5!018(&-*(4'*4($-6!-4'+!&-!$,4'&*0.1&5!01-*0*4*0.1-!&1,!;$,0'&5!8&'050*0$-6!&($!)$01/!

,$50)$(&*$5<!*&(/$*$,2!@+$!(0-$!.8!*$((.(0-;E&-!9$55!&-!'.41*$(H!*$((.(0-;!;$&-4($-E+&-!

;&,$! '+05,($1! ;.($! :451$(&)5$! *+&1! $:$(! )$8.($2! I.1850'*-! '($&*$! $1:0(.1;$1*-! *+&*!

$%&'$()&*$!/(&:$!:0.5&*0.1-!&/&01-*!'+05,($12!@+$($8.($6!*+$!'+&1/01/!1&*4($!.8!'.1850'*!&1,!

0*-! 0;7&'*! .1! '+05,($1!;4-*! -$(:$! &-! *+$! .:$(&('+01/! 8(&;$9.(>! .8! &1&5<-0-! 8.(! &! /5.)&5!

&/$1,&!*.!7(.*$'*!'+05,($1!01!9&(2!

!

!" #$%&'(&)%*+%,+-.)/0$'*+)*+&.'+-%1$2'+%,+3)/)&4$5+67'$4&)%*2+
!

J$9!*&'*0'-!.8!9&(6!*+$!&)-$1'$!.8!'5$&(!)&**5$80$5,-6!&1,!01'($&-01/5<!14;$(.4-!&1,!,0:$(-$!

7&(*0$-! *.! '.1850'*! K01! *$(;-! .8! *+$0(! '.;7.-0*0.16! ;.*0:&*0.1-6! &1,! '+&(&'*$(L! +&:$!

'.;750'&*$,!;&**$(-2!B.($.:$(6!*+$!(0-$!.8!*$((.(0-;!+&-!)$$1!;$*!90*+!'.41*$(H*$((.(0-;!

&'*0.1!*+&*!.8*$1!)54(-!*+$!501$!)$*9$$1!9+&*!0-!5$/0*0;&*$!K&1,!9+&*!0-!1.*L!01!&,,($--01/!

-$'4(0*<!*+($&*-2!M&0,-!&/&01-*!7($,.;01&*$5<!'0:050&1!*&(/$*-6!01'54,01/!10/+*!(&0,-!&1,!*+$!

4-$!.8!+$&:<!&(*055$(<!01!'0:050&1H7.745&*$,!&($&-6!;&>$!'+05,($1!;.($!:451$(&)5$!*.!)$01/!

>055$,!.(!;&0;$,!&1,!.8*$1!-$(:$!*.!84$5!($-$1*;$1*!&1,!84(*+$(!'.1850'*2!

!!!M45$-! .8! $1/&/$;$1*! .8! &(;$,! 8.('$-! -*0745&*$! *+&*! *+$! 7(.*$'*0.1! .8! '0:050&1-! -+.45,!

($;&01! *+$! 8.($;.-*! '.1-0,$(&*0.1! 01! *+$! '.4(-$! .8! ;050*&(<! .7$(&*0.1-2! N.9$:$(6!

01'($&-01/5<!*+$!($'.(,!01,0'&*$-!*+&*!*+$-$!-*(0'*4($-!&($!01&,$O4&*$!*.!$1-4($!*+$!-&8$*<!

.8!'+05,($12!B.($.:$(6!&-!1.*$,!)<!*+$!P$'($*&(<HA$1$(&5!01!+0-!"QRQ!($7.(*!*.!*+$!P$'4(0*<!

I.41'05! .1! I+05,($1! &1,! 3(;$,! I.1850'*6S! *+$($! 0-! &5-.! &! /(.901/! 7(&'*0'$! .8! 74**01/!

'+05,($1! 01! *+$! ,0($'*! 501$! .8! ,&1/$(6! 8.(! 01-*&1'$! *+(.4/+! *+$0(! 4-$! 8.(! 01*$550/$1'$! 8.(!

;050*&(<! .7$(&*0.1-2! @+0-! 01'54,$-! *+$! 01*$((./&*0.1! .8! '+05,($1! -$7&(&*$,! 8(.;! &(;$,!

/(.47-!,4(01/!;050*&(<!&'*0.1-!01!'.1*(&:$1*0.1!.8!-*&1,&(,-!*+&*!($O40($!*+$0(!0;;$,0&*$!

*(&1-8$(!*.!7(.*$'*0.1!&'*.(-2!

!!!@+$!P$'4(0*<!I.41'05! 0-!1.9! 01'54,01/!;.($!$%750'0*! '0:050&1!7(.*$'*0.1!7(.:0-0.1-! 01! 0*-!

7$&'$>$$701/! ;&1,&*$-2! @+0-! +&-! 5$,! *.! ,$:$5.7;$1*! .8! 1$9! &((&1/$;$1*-! 01! T2J2!

7$&'$>$$701/! .7$(&*0.1-6! -4'+! U.01*! '0:050&16! ;050*&(<6! &1,! 7.50'$! 7(.*$'*0.1! *$&;-! &1,!

(&70,! ($&'*0.1! &1,! $&(5<! 9&(101/! &((&1/$;$1*-2! @+$! .)U$'*0:$! .8! *+$-$! 010*0&*0:$-! 0-! *.!

,$$7$1!018.(;&*0.1!&-!&!)&-0-!8.(!;.($!$88$'*0:$!&'*0.1V!*.!)$**$(!'..(,01&*$!&'*0.1!&'(.--!

'0:050&16!7.50'$6!&1,!;050*&(<!'.;7.1$1*-!.8!7$&'$>$$701/!.7$(&*0.1-V!&1,!*.!5$:$(&/$!;.($!

$88$'*0:$5<! 7$&'$>$$701/! ($-.4('$-6! 7&(*0'45&(5<! *+$! &,:&1*&/$! .8! 7+<-0'&5! 7($-$1'$! 01!

($;.*$!&($&-!9+$($!*+$!&''$--!.8!+4;&10*&(0&1!&'*.(-!;&<!)$!50;0*$,2!



!

! "#!

!

!" #$%%&%'()*+,-*.&/,0$%1#$%%&%'()**
!

$%&! '()'&*+! (,! +&--(-./0! %1/! '(0&! +(! 2(0.)1+&! +%&! /&'3-.+4! 2./'(3-/&! .)! 01)4! *51'&/!

1-(3)2!+%&!65(7&8!9(+%!+&--(-./+!1'+.()/!1)2!'(3)+&-:+&--(-./0!0&1/3-&/!%1;&!1!*-(,(3)2*
.0*1'+! ()! '%.52-&)8! $&--(-./+! 1++1'</! 2./*-(*(-+.()1+&54! +1-6&+! '.;.5.1)/! .)! %.+%&-+(!

/1'-(/1)'+! 5('1+.()/=!/3'%!1/!*51'&/!(,!>(-/%.*=!/'%((5/!1)2!%(/*.+15/=!01-<&+/=!1)2!(+%&-!

*375.'!/*1'&/8!?%.52-&)!1-&!15/(!.)'-&1/.)654!7&.)6!3/&2!+(!*&-*&+-1+&!+%&/&!1++1'</!7&'13/&!

+%&4! '1)! 7&!0(-&! &1/.54! '(0*&55&2! +(! /3'%! 1'+/! 1)2! +%&4! 1-&! 5&//! '()/*.'3(3/8! @)! /(0&!

5('1+.()/!'%.52!/3.'.2&!7(07&-/!%1;&!7&&)!3/&28!

!!!A/! 1! -&/35+=! 1)+.:+&--(-./0!0&1/3-&/! (,+&)! +1-6&+! '%.52-&)=! .)'532.)6! +%-(36%! +%&! 1--&/+!

1)2! 2&+&)+.()! (,! '%.52-&)! /3/*&'+&2! (,! %1;.)6! 5.)</! +(! +&--(-./+! (-61).B1+.()/8! C1)4! (,!

+%&/&!'%.52-&)!1-&!2&+1.)&2!,(-!&D+&)2&2!*&-.(2/!(,!+.0&!,(-!-&51+.;&54!0.)(-!(,,&)'&/!5.<&!

/+()&! +%-(>.)6!(-!2&0()/+-1+.)68! @)!1!)307&-!(,! '(),5.'+/! 1-(3)2! +%&!>(-52=! '%.52-&)!1/!

4(3)6!1/!+>&5;&!1-&!2&+1.)&2!>.+%(3+!23&!*-('&//!*-(;./.()/=!.)!;.(51+.()!(,!.)+&-)1+.()15!

E3;&).5&! E3/+.'&! /+1)21-2/8! @)! 2&+&)+.()! +%&4! /(0&+.0&/! /3,,&-! 7&1+.)6/=! /&D315! ;.(5&)'&=!

1)2!*%4/.'15!1)2!*/4'%(5(6.'15!+(-+3-&8!FG-&'./.()H!1&-.15!7(071-20&)+!1)2!(+%&-!+4*&/!(,!

0.5.+1-4!(*&-1+.()/!15/(!-&/35+!.)!>%1+!./!+&-0&2!F'(551+&-15!21016&=H!1)2!'%.52-&)!1-&!(,+&)!

+%&!;.'+.0/8!

!!!@)+&-)1+.()15!%301).+1-.1)!51>!./!73.5+!()!+%&!*-.)'.*5&!(,!!"#$%$&'()*(+*,(-.$&$)&!*+%(-*
,'/'0'$)!! 1)2!()!#%(#(%&'()$0'&1*')*&2"*3!"*(+*+(%,"8!9(+%!(,! +%&/&!'(-)&-/+()&!&5&0&)+/!1-&!
7&.)6!'%155&)6&2!74!)&>!+4*&/!(,!0.5.+1-4!1'+.()/=!>.+%!01E(-!'()/&I3&)'&/!,(-!'%.52-&)8!!

!

." 2(($0*3+%(*+,-*4)+55*2%)(*
!

$%&-&! ./! .)'-&1/.)654! 1! F6-&4! 1-&1H! .)!>%.'%! '-.0.)15.+4! 1)2! *(5.+.'1554!0(+.;1+&2! 1'+.()!

.)+&-/&'+8!A//&+!(-!-&/(3-'&!>1-/!%1;&!7&'(0&!0(-&!'(00()8!J3'%!'(),5.'+/!(,+&)!-&;(5;&!

1-(3)2!+%&!2(0.)1+.()!(,!+&--.+(-4!(-!+%&!/+1+&!1**1-1+3/!1/!1!2.-&'+!0&1)/!(,!'()+-(55.)6!

)1+3-15! -&/(3-'&/=! /3'%!1/!(.5=!2.10()2/=! 6(52=! '(5+1)=! +.07&-=!(-!'('(18!$%&-&!1-&!(,+&)!1!

035+.*5.'.+4! (,! 1'+(-/! ;4.)6! ,(-! 1! /+1<&=! ,-(0! 6(;&-)0&)+! 1-0&2! ,(-'&/! +(! 1-0&2! 6-(3*/!

(**(/&2! +(! +%&! /+1+&=! +(! .)+&-)1+.()15! .)+&-&/+/! /3'%!1/! F+%.-2:*1-+4H!/+1+&/=!035+.)1+.()15!

'(-*(-1+.()/=!1)2!'-.0.)15!)&+>(-</8!$%&-&!./!(,+&)!'5(/&!.)+&-:5.)<16&!>.+%!(+%&-!53'-1+.;&!

1)2! 01.)54! .55.'.+! +-12&=! ,(-! &D10*5&! .)! >&1*()/! 1)2! 2-36/=! >%.'%! /&-;&/! +(! ,3&5! 1)2!

*-(5()6!'(),5.'+8!9&4()2!'()/'-.*+.()!1/!/(52.&-/=! '%.52-&)!014!15/(!7&! ,(-'&2! +(! 517(-! .)!

0.).)6!1'+.;.+.&/!(-!7&!/37E&'+!+(!'%.52!+-1,,.'<.)68!

!!!A//&+! >1-/! %1;&! 6.;&)! -./&! +(! '(0*5&D! >1-! &'()(0.&/! 1)2! %1;&! ,-&I3&)+54!

.)+&-)1+.()15.B&2! 1-0&2! '(),5.'+8! A/! 1! -&/35+=! +%&! .)+&-)1+.()15! '(003).+4! ,1'&/! 1!

'()/.2&-175&! '%155&)6&! .)! -&/*()2.)68! J1)'+.()/! -&6.0&/! 1)2! (+%&-! 0&1/3-&/! 03/+! 7&!

.)'-&1/.)654!/(*%./+.'1+&2!1)2!035+.,1'&+&2!+(!1,,&'+! +%(/&!>%(!>16&=! ,3&5=!1)2!(+%&->./&!

7&)&,.+! ,-(0! '(),5.'+8! K.6%&-! /+1)21-2/! (,! '(-*(-1+&! -&/*()/.7.5.+4! 1-&! -&I3.-&2! (,! +%(/&!

&)+&-*-./&/!1)2!.)23/+-.&/!+%1+!7&)&,.+!,-(0!+%&!.55.'.+!+-12&!(,!)1+3-15!-&/(3-'&/8!

!!!L.2&/*-&12!1)2!-&124!1;1.517.5.+4!(,!/0155!1-0/!1)2!5.6%+!>&1*()/!,3&5/!1)2!&D1'&-71+&/!

'(),5.'+=!3)2&-0.)&/!*&1'&!*-('&//&/=!.0*&2&/!*&1'&!73.52.)6=!1)2!%.)2&-/!+%&!*-(;./.()!(,!

%301).+1-.1)! 1//./+1)'&8! $%&-&! ./! 1! 2.-&'+! '(--&51+.()! 7&+>&&)! +%&! .)'-&1/&2! 3/&! (,!

'%.52-&)!.)!'(),5.'+!1)2!+%&!-&124!1;1.517.5.+4!(,!/0155!1-0/8!J3'%!>&1*()/!1-&!&1/4!&;&)!,(-!



!

! "#!

$%&!'()*+&,$!-%./01&*!$(!23*.4)/3$&!3*0!23,$&15!6%&!41(/.7&13$.(*!(7!,23//!312,!%&/4,!$(!
,),$3.*!-)/$)1&,!(7!8.(/&*-&!.*!713+./&!4(,$9-(*7/.-$!,(-.&$.&,5!
!

!" #$%&'()*$+),-.,/0(12,3-12($&4,
!
:&-1).$2&*$!3*0!),&!(7!-%./01&*!%3,!;&-(2&!3,-(22(*!413-$.-&!(7!23*'!312&0!+1()4,!7(1!
<3+.*+! <315! =$! 1(($! $%&1&! 31&! *)2&1(),! 3*0! (7$&*! .*$&191&/3$&0! 73-$(1,! $%3$! 01.8&! $%&!
1&-1).$2&*$!3*0!),&!(7!-%./0!,(/0.&1,5!>%./01&*!31&!1&-1).$&0!;'!7(1-&!(1!23'!?8(/)*$31./'@!
A(.*! 312&0! +1()4,! $(! ,37&+)310! $%&2,&/8&,! 3*0! $%&.1! 732./.&,5! B3*'! 31&! -(24&//&0! ;'!
4(8&1$'! 3*0! /3-C! (7! /.8&/.%((0! (44(1$)*.$.&,D! 0(2&,$.-! 8.(/&*-&D! (1! /3-C! (7! 431&*$3/! -31&!
3/$(+&$%&15! E(2&!%38&! ,&&*! 732./'!2&2;&1,! C.//&0! .*! -(*7/.-$! 3*0! $%&,&! -%./01&*!23'! ;&!
2($.83$&0!;'!3!0&,.1&!7(1!1&$1.;)$.(*!(1!1&8&*+&5!F(1!,(2&D!$%&!/3-C!(7!/&+.$.23$&!38&*)&,!
7(1!4(/.$.-3/!0.,,&*$!3*0!431$.-.43$.(*!(1!.0&(/(+.&,!(7!*3$.(*3/.,2!(1!&$%*.-!.0&*$.$'!;&-(2&!
4(<&17)/!2($.83$.*+!73-$(1,5!G31$.-)/31/'!.*!,.$)3$.(*,!(7!41($13-$&0!-(*7/.-$!$%3$!23'!%38&!
/3,$&0! 7(1! ,&8&13/! 0&-30&,! 3*0! 0&-.23$&0! $%&! 30)/$! 23/&! 4(4)/3$.(*D! $%&! 1&-1).$2&*$! (7!
-%./01&*!;&-(2&,!3!-3/-)/),!(7!$%&!)1+&*$!?0&23*0@!7(1!7.+%$&1,!3*0!$%&!1&30'!?,)44/'@!(7!
-%./01&*5!
!!!>(2431&0!$(!30)/$,D!-%./01&*!31&!&3,.&1!3*0!-%&34&1!$(!1&-1).$5!H%./&!30)/$,!(7$&*!%38&!$(!
;&! 43.0D! -%./01&*!23'! ;&! -(24&//&0! ;'! $%&! 41(2.,&! (7! 41($&-$.(*! 3*0! ;3,.-! ,),$&*3*-&5!
>%./01&*!31&!&3,./'!.*0(-$1.*3$&0D!23*.4)/3$&0D!3*0!&I4/(.$&0!;'!30)/$,!<.&/0.*+!+)*,!3*0!
3)$%(1.$'5!F(1!23*'!-%./01&*!$%&,&!30)/$,!1&41&,&*$!$%&.1!(*/'!1(/&!2(0&/,5!
!!!:&.*$&+13$.(*! (7! 7(12&1! -%./0! ,(/0.&1,! .*$(! -(22)*.$.&,! .,! 3! -(24/&I! 3*0! /(*+9$&12!
41(4(,.$.(*5!J$!;&+.*,!<.$%!*&+($.3$.*+!$%&!1&/&3,&!(7!-%./01&*!3*0!$%&.1!4%',.-3/!&I$1.-3$.(*!
71(2!312&0!+1()4,5!6%&!$13-.*+!(7!732./'!3*0!$%&!1&)*.7.-3$.(*!4%3,&!$%3$!7(//(<,!31&!(7$&*!
-(24/.-3$&0D! $.2&9-(*,)2.*+D! 3*0! 1&,()1-&! .*$&*,.8&5! K&'(*0! $%&! 413-$.-3/! -%3//&*+&! (7!
/(-3$.*+! $%&! 732./.&,! 3*0! -(22)*.$.&,! (7! -%./01&*! <%(! %38&! ,(2&$.2&,! ;&&*! ?/(,$@! 7(1!
'&31,D!,)--&,,7)/!1&)*.7.-3$.(*!2),$!3/,(!3001&,,!$%&!-%3//&*+&!(7!?,4.1.$)3//'@!1&-(**&-$.*+!
-%./01&*!3*0!$%&.1!-(22)*.$.&,5!6%.,!.*-/)0&,!0&3/.*+!<.$%!$%&!,&*,&!(7!3/.&*3$.(*D!+)./$D!(1!
3*+&1!$%3$!-%./01&*!23'!%31;(1!3+3.*,$!732./.&,!<%(2!$%&'!23'!3--),&!(7!73./.*+!$(!41($&-$!
$%&25! =$! $%&! ,32&! $.2&D! 1&.*$&+13$.(*! 41(+132,!2),$! 3/,(! $3C&! .*$(! 3--()*$! -%3//&*+&,!
1&/3$&0! $(! $%&! -(22)*.$.&,! $%&2,&/8&,! ;&.*+! 41&431&0! $(! 3--&4$! $%&! 1&$)1*! (7! $%&.1!
-%./01&*!.*!-(*$&I$,!.*!<%.-%!3$1(-.$.&,!23'!%38&!;&&*!-(22.$$&0!;'!$%(,&!8&1'!-%./01&*!.*!
$%&.1!-(22)*.$.&,5L!
!

5" ,3$6'71,8(-1$+%$,
!
E&I)3/! 8.(/&*-&! .,! (*&! (7! $%&! 2(,$! -'*.-3/! 3*0! 0&83,$3$.*+! $3-$.-,! (7! <315! J$! .,! ),&0! $(!
3-%.&8&! 2./.$31'D! 4(/.$.-3/D! 3*0! ,(-.3/! (;A&-$.8&,! $%1()+%D! 7(1! .*,$3*-&D! $%&! $31+&$.*+! (7!
,4&-.7.-! &$%*.-.$.&,! (1! $&11(1.M.*+! 4(4)/3$.(*,! $(! 7(1-&! 0.,4/3-&2&*$5! N3$3! .*0.-3$&,! $%3$!
-%./01&*!31&!431$.-)/31/'!8)/*&13;/&!$(!,&I)3/!8.(/&*-&!.*!3*0!31()*0!1&7)+&&!3*0!.*$&1*3//'!
0.,4/3-&0!4(4)/3$.(*!,&$$.*+,!3*0!<%&*!$%&'!31&!0.1&-$/'!3,,(-.3$&0!<.$%!312&0!7(1-&,!3*0!
+1()4,5! >%./0! ,)18.8(1,! (7! ,&I)3/! 8.(/&*-&! ,)77&1! 0&;./.$3$.*+! 4%',.-3/! 3*0! 4,'-%(/(+.-3/!
-(*,&O)&*-&,5!6%.,!.,!431$.-)/31/'!$1)&!7(1!+.1/,!<%(!%38&!;&&*!134&0!(1!7(1-&0!$(!?2311'@!
-(2;3$3*$,D!3,!<&//!3,!7(1!$%&.1!-%./01&*!;(1*!(7!134&5!
!!!H(2&*!3*0!+.1/,!1&23.*!$%&!23.*!8.-$.2,!(7!,&I)3/!8.(/&*-&!.*!312&0!-(*7/.-$5!P(<&8&1D!
$%&1&! 31&! .*-1&3,.*+/'! 1&4(1$,! (7! ,&I)3/! 3;),&,! -(22.$$&0! 3+3.*,$! ;(',5! J*7(123$.(*! (*!



!

! "#!

$%&'()!*+,)%-.%!(/(+-$0!1,2$!.,-0+-'%$!0,!1%!03+-!+-!4(50!1%.('$%!1,2$!(5%!6,5%!5%)'.0(-0!0,!
$4%(7! ,'0! (1,'0! 03%$%! *+,)(0+,-$! (-8! 03%5%! +$! +-3%5%-0)2! (! 1+($! (/(+-$0! 9'%$0+,-+-/! 1,2$!
(1,'0!$'.3!(1'$%:!;-,03%5!($4%.0! 03(0! 0%-8$! 0,!1%!,*%5),,7%8! +$! 03%! 05('6(!1,2$! <(.%!($!
4%54%05(0,5$!,5!=+0-%$$%$!,<! $%&'()!*+,)%-.%:!>3%2!6(2!1%! <,5.%8! 0,!.,66+0!5(4%$!%+03%5!
8+5%.0)2! 12! 03%+5! .,66(-8%5! ,5! +-8+5%.0)2! 03,'/3! 4%%5! 45%$$'5%:!?(-2!6(2! 1%! <,5.%8! 0,!
=+0-%$$! $%&'()! *+,)%-.%! 4%54%05(0%8! 12! ,03%5$:! @(-86(57! A'5+$45'8%-.%! 5%)(0%8! 0,! 03%!
.,-<)+.0! +-! 03%! <,56%5!B'/,$)(*+(!8%0%56+-%8! 03(0! <,5.+-/!(-! +-8+*+8'()! 0,!=+0-%$$!(.0$!,<!
5(4%$!(-8!,03%5!$%&'()!*+,)%-.%!+$!.,-$+8%5%8!0,!1%!$%&'()!0,50'5%!'-8%5!+-0%5-(0+,-()!)(=:C!
!!!>3%5%! (5%! $+/-+<+.(-0! .3())%-/%$! +-! .,))%.0+-/! 8(0(! (-8! 5%4,50+-/! ,-! $%&'()! *+,)%-.%!
(/(+-$0! .3+)85%-! +-!(56%8!.,-<)+.0:!D(50!,<! 03%!45,1)%6! )+%$! +-! 03%! <(.0! 03(0! 03%$%!(.0$!(5%!
.,-$+8%5%8!($!8%%4!0(1,,$!(-8E!($!$'.3E!$'5*+*,5$!(-8!.,66'-+0+%$!(5%!-,0!%-.,'5(/%8!0,!
$4%(7!,'0:! >3%! )(.7!,<! 05'$0! +-! A'8+.+()! 45,.%$$%$! (-8! 03%! <%(5! ,<! 5%45+$()$! (..%-0'(0%! 03%!
.')0'5%! ,<! $+)%-.%:! B%0E! 6,5%! 45%.+$%! (-8! .,645%3%-$+*%! +-<,56(0+,-E! +-.)'8+-/! +-.+8%-0!
8%0(+)$!(-8!+8%-0+02!,<!4%54%05(0,5$E!+$!5%9'+5%8!+-!,58%5!0,!.,61(0!+64'-+02!(-8!<,5!6,5%!
%<<%.0+*%!45,/5(6$!<,5!$'5*+*,5$:!F0!+$!5%.,/-+G%8!03(0!6,-+0,5+-/E!5%4,50+-/E!(-8!5%$4,-$%!
0,!$%&'()!*+,)%-.%!5%9'+5%$!-%=!4%5$4%.0+*%$!(-8!6%03,8,),/+%$E!($!=%))!($!6,5%!%&0%-$+*%!
4(50-%5$3+4$! (.5,$$! 03%! H:I:! $2$0%6! (-8! 1%2,-8:! J,5! %&(64)%E! +-! 03%! .,-0%&0! ,<! H:I:!
4%(.%7%%4+-/E!.,))(1,5(0+,-!1%0=%%-!.+*+)+(-!.,64,-%-0$!(-8!03%!H:I:!6+)+0(52!(-8!4,)+.%!
6(2! %-0(+)! 03%!6(0.3+-/! ,<! +-<,56(0+,-! ,-! $%&'()! *+,)%-.%!=+03! +-0%))+/%-.%! /(03%5%8! ,-!
6,*%6%-0$! ,<! (56%8! 4(50+%$! (-8! 03%+5! .,66(-8! $05'.0'5%$! (-8!!"#$%&"'()*+#,:! ;0! 03%!
$(6%! 0+6%E!6,5%! 45%.+$%! +-.+8%-0K5%)(0%8! +-<,56(0+,-!6'$0! 1%! .,64)%6%-0%8! 12!6(.5,K
)%*%)!+-<,56(0+,-!5%)(0%8!0,!$.,4%E!05%-8$E!(-8!4(00%5-$!,<!$%&'()!*+,)%-.%:!?,5%!0+6%)2!(-8!
%<<%.0+*%!45,/5(66+-/!(-8!8%8+.(0+,-!,<!$'<<+.+%-0!5%$,'5.%$!8%4%-8$!,-!03%!8%%4%-+-/!,<!
())! ($4%.0$! ,<! 03%! +-<,56(0+,-! 1($%! ,-! $%&'()! *+,)%-.%:! >3+$! 3($! %6%5/%8! ($! (! .%-05()!
,4%5(0+,-()!45+,5+02!,<!03%!H:I:!$2$0%6:L!
!

"# $%&'()*+'!,-.//01!%+2!$(%-.(&1!
!
>3%! .3(-/+-/! -(0'5%! ,<! .,-<)+.0! +$! .3(5(.0%5+G%8! 12! 8%)+1%5(0%! (00(.7$! (/(+-$0! (-8!
8%$05'.0+,-! ,<! %8'.(0+,-()! +-<5($05'.0'5%$E! +-.)'8+-/! 03%! 0(5/%0+-/! ,<! $.3,,).3+)85%-! (-8!
0%(.3%5$:!>3+$! +$! +))'$05(0%8!12!8(0(!=3+.3! +-8+.(0%$! 03(0!,*%5!,-%K03+58!,<! 03%!L"!6+))+,-!
,'0K,<K$.3,,)! .3+)85%-! ,<! 45+6(52! $.3,,)! (/%! 5%$+8%! +-! ),=K+-.,6%! .,'-05+%$! (<<%.0%8! 12!
.,-<)+.0:M!
!!!N%2,-8! 03%! 8%$05'.0+,-! ,<! %8'.(0+,-()! <(.+)+0+%$! 035,'/3! 8%)+1%5(0%! 0(5/%0+-/! ,5! ($!
.,))(0%5()!8(6(/%!,<!(56%8!.,-<5,-0(0+,-$E!(00(.7$!(/(+-$0!%8'.(0+,-!()$,!3(*%!,03%5!<(.%$:!
J,5!+-$0(-.%E!03%5%!(5%!5%4,50$!,<!03%!'$%!,<!(.+8!(-8!/($!,-!/+5)!$0'8%-0$!,-!03%+5!=(2!0,!,5!
(0!$.3,,)E!($!=%))!($!$3,,0+-/$!(-8!$'+.+8%!1,61+-/$!,-!$.3,,)!45%6+$%$:!F-!$,6%!.,-0%&0$E!
$.3,,)$!(5%!(!45+6%!5%.5'+0+-/!/5,'-8! <,5!(56%8!/5,'4$:!O)$%=3%5%E! $.3,,)!1'+)8+-/$!(5%!
'$%8!($!05(+-+-/!.%-0%5$!,5!($!6+)+0(52!1($%$E!0'5-+-/!03%6!+-0,!3+/3K*()'%!6+)+0(52!0(5/%0$:!
!!!>3%5%! (5%!-'6%5,'$!6,0+*(0+,-$! <,5! (00(.7+-/! 0%(.3%5$E! $0'8%-0$E! (-8! $.3,,)! 1'+)8+-/$E!
+-.)'8+-/!03%!(.3+%*%6%-0!,<!6+)+0(52E!4,)+0+.()E!,5!$,.+,K.')0'5()!,1A%.0+*%$:!F-!$,6%!.($%$!
(00(.7$!(5%!4%54%05(0%8!($!(!6%(-$!,<!.5%(0+-/!(!/%-%5()!.)+6(0%!,<!+-$%.'5+02E!0,!8%$0(1+)+G%!
),.()!.,66'-+0+%$!,5!0(5/%0!03%6!<,5!5%05+1'0+,-!<,5!4%5.%+*%8!$'44,50!,<!03%!/,*%5-6%-0!
,5!0,!'-8%56+-%!03%!/,*%5-6%-0!12!8%$05,2+-/!$261,)$!,<!$0(0%!+-$0+0'0+,-$:!>3%!5%$')0!+$!(!
/5,=+-/!8+$5%/(58!<,5!03%!-,0+,-!03(0!$.3,,)$!(1,*%!())!,03%5!4)(.%$!$3,')8!1%!$(<%!3(*%-$!



!

! "#!

$%&!'()*+&,-.!/(,!'%-0,12,-',!)0!3(,!4&%5)-4!$,6&!%$!'()*+&,-!3%!633,-+!0'(%%*7!%$!3,6'(,&0!
3%!4)8,!'*600,07!6-+!%$!96&,-30!3%!0,-+!3(,)&!'()*+&,-!3%!0'(%%*.:!
!

!" #$%&'($)*+,-+.'/&0+.1),'(+
!
/(,! -632&,! %$! 6&;,+! '%-$*)'3! )-! &,',-3! <,6&0! )0! 6*0%! '(6-4)-4! )-0%$6&! 60! 3(,! '(6&6'3,&! %$!
6&;,+!6'3%&0!)0!)-'&,60)-4*<!86&),+!6-+!+)$$)'2*3!3%!+,$)-,.!/(,!=:!96&3),0!3%!'%-$*)'3!')3,+!)-!
3(,!>,'&,36&<?@,-,&6*A0!B#C#!&,9%&3!)-'*2+,!4%8,&-;,-3!$%&',07!6&;,+!9%*)3)'6*!%99%0)3)%-!
$%&',07! &,D,*! 4&%290! %&! *)D,&63)%-! ;%8,;,-307! '%;;2-)3<?*,8,*! 0,*$?+,$,-0,! ;)*)3)607!
96&6;)*)36&<! 6-+!9&%E<! $%&',07! 6-+! )**,46*! 6&;,+!4&%290.!/()0! 6&&6<! %$! *6D,*0! &,$*,'30! 3(,!
+)8,&0,! '(6&6'3,&! 6-+! ;%3)863)%-0! %$! 6&;,+! 6'3%&0! )-! '%-3,;9%&6&<! '%-$*)'30! 6-+! 3(,!
&69)+*<! 0()$3)-4! &,6*)3),0! %-! 3(,! 4&%2-+.! /(,! %DF,'3)8,0! 6-+! %&46-)G63)%-6*! 03&2'32&,0! %$!
6&;,+!6'3%&0!6&,!)-'&,60)-4*<!$*2)+.!H$3,-!3(,&,!)0!6!4&,<!6&,6!5(,&,!9%*)3)'6*!;%3)863)%-0!
'%)-')+,!5)3(!'&);)-6*!)-3,-3.!I&%;)-,-3!,E6;9*,0!)-'*2+,!3(,!9%*)3)'6*!;%3)863)%-0!%$!3(,!
JKLM! &,D,*0! )-! M%*%;D)6! 6-+! 3(,)&! +,,9?&%%3,+! )-8%*8,;,-3! )-! 3(,! -6&'%?3&6+,7! 6-+! 3(,!
'&);)-6*!46-40!)-!N6)3)!5(%!(68,!$&,12,-3*<!D,,-!;%D)*)G,+!D<!9%*)3)'6*!96&3),0!60!96&3!%$!
,*,'3)%-!'6;96)4-0.!K!',-3&6*!,;9(60)0!%$!3(,!O-)3,+!P63)%-0!'()*+!9&%3,'3)%-!64,-+6!)0!3%!
,-464,! )-! '()*+! 9&%3,'3)%-! +)6*%42,!5)3(! 6**! 96&3),0! 3%! 6! '%-$*)'3.! /()0! '%-3)-2,0! 3%! D,! 6!
0,-0)3)8,! )002,! $%&!-63)%-6*!4%8,&-;,-307!5()'(!'%-0)+,&!02'(!,-464,;,-3!D<!3(,!O.P.!60!
'%-$,&&)-4!*,4)3);6'<!%-!3(,)&!%99%-,-30!6-+!'%-03)323,0!6!$2-+6;,-36*!,-'&%6'(;,-3!%-!
3(,)&!0%8,&,)4-3<.!
!

2.34+556++2781$9:+;<$70'&9+,9+)<&+=9$)&0+>8)$,9(+
2&81&+890+?&1@'$)*+.:&908+

+
K0! 3(,! +6-4,&0! $%&! '()*+&,-! )-! 0)3263)%-0! %$! 6&;,+! '%-$*)'3! (68,! D,'%;,!;%&,! 6'23,7! 3(,!
O-)3,+!P63)%-0!0<03,;!(60!;%8,+!3%!3&,63!3(,)&!9*)4(3!60!6!*,4)3);63,!3(&,63!3%!)-3,&-63)%-6*!
9,6',!6-+!0,'2&)3<!&,12)&)-4!6-!%9,&63)%-6*!0,'2&)3<!&,09%-0,.!Q-!6!9&6'3)'6*!0,-0,!3()0!(60!
0)4-)$),+! 6-! ,E3,-0)%-! %$! 3(,! +,D63,! %-! '()*+&,-! 6-+! '%-$*)'3.! Q3! (60! ;%8,+! )3! $&%;! )30!
3&6+)3)%-6*! (2;6-! &)4(30! $&6;,7! 2-+,&! 3(,! &2D&)'! %$! 3(,! O-)3,+! P63)%-0! N2;6-! L)4(30!
M%2-')*! 6-+! 3(,!@,-,&6*!K00,;D*<7! 3%!D,'%;)-4!6! 036-+)-4! '%-',&-!%-! 3(,!64,-+6!%$! 3(,!
>,'2&)3<!M%2-')*!60!3(,!9&,?,;)-,-3!4*%D6*!D%+<!$%&!3(,!;6)-3,-6-',!%$!)-3,&-63)%-6*!9,6',!
6-+!0,'2&)3<.!/()0!0()$3!(60!D&%24(3!6!-,5!*,8,*!%$!633,-3)%-7!,-,&4<7!6-+!&,0%2&',0.!Q-!3(,!
9603!+,'6+,!3(,!;%03!-%36D*,!9&%4&,00!%-!3(,!'()*+&,-!6-+!6&;,+!'%-$*)'3!64,-+6!(60!D,,-!
3(,!'%-',&3,+7!92&9%0)8,7!6-+!0<03,;63)'!,-464,;,-3!D<!3(,!O.P.!>,'2&)3<!M%2-')*!6-+!3(,!
'%-0,12,-3!46)-0!3(63!(68,!D,,-!;6+,!)-!6++&,00)-4!3(,!);92-)3<!%$!9,&9,3&63%&0!6-+!3(,!
&,0%2&')-4!%$!9&%3,'3)%-!9&%4&6;0!$%&!'()*+&,-!)-!0)3263)%-0!%$!'%-$*)'3.!
!!!/(,! ,-464,;,-3! %$! 3(,! >,'2&)3<! M%2-')*! (60! &6)0,+! 3(,! 036R,0! %-! 6**! 0)+,0.! J&%;! 3(,!
9,&09,'3)8,! %$! 0363,! 6-+! -%-?0363,! 96&3),0! 5(%! 6&,! '%;;)33)-4! 4&68,! 8)%*63)%-07! 3(,!
9,&',)8,+!6-+!6'326*!'%-0,12,-',0! $%&!6D20)-4!'()*+&,-!(60!&)0,-!60! 3(,!>,'2&)3<!M%2-')*!
(60!923! )-!9*6',!6!;%-)3%&)-4!6-+!'%;9*)6-',!&,4);,!6-+!;%8,+! 3%56&+! 3(,!6+%93)%-!%$!
06-'3)%-!;,602&,0!646)-03!8)%*63%&0!)-!02'',00)8,!&,0%*23)%-0.!J&%;!3(,!9,&09,'3)8,!%$!3(,!
>,'&,36&<?@,-,&6*!6-+!%3(,&!O-)3,+!P63)%-0!0<03,;!6'3%&07!3(,!,-464,;,-3!%$!3(,!>,'2&)3<!
M%2-')*! (60! &,02*3,+! )-! 6! -,5! 0,-0,! %$! 2&4,-'<! 6-+! 9&,002&,! 5)3()-! 3(,! 0<03,;! 3%! &,?
,86*263,!6-+!&,+)&,'3!9&)%&)3),0!6-+!3%!D,33,&!'%%&+)-63,!6'3)%-0!%-!3(,!4&%2-+.!J&%;!3(,!
9,&09,'3)8,!%$!3(,!>,'2&)3<!M%2-')*!)30,*$7!3(,!036R,0!(68,!6*0%!&)0,-!D,'620,!60!3(,!&)4%&!%$!



!

! "#!

$%&! '()*)'+'(%! ,(! %-$&! $&&.'! -*&! $(/0'*&'12! &,! -*&! %-'! 3'4'3! ,5! ,.%&$1'! $(%'0'&%2!
.(1'0&%*(1$()2! *(1! &/0.%$(6!,5! %-'!7,08!,5! %-'!9,.(/$3! $(! %-$&! *0'*:!9,(/'0%'1!*/%$,(! 5,0!
/-$310'(! $&! $(/0'*&$()36! ;'0/'$4'1! <6! %-'! ='/.0$%6! 9,.(/$3! *&! *!+*%%'0! 0'53'/%$()! $%&! ,7(!
/0'1$<$3$%6:!>-'!/-$310'(!*(1!*0+'1!/,(53$/%!*)'(1*!-*&!*3&,!0*$&'1!%-'!&%*8'&!<6!,;'($()!
%-'! 1,,0! 5,0!+,0'! &6&%'+*%$/! '()*)'+'(%! ,5! %-'! ='/.0$%6! 9,.(/$3! ,(! *! (.+<'0! ,5! ,%-'0!
/0$%$/*3!%-'+*%$/!-.+*(!0$)-%&!/,(/'0(&2!&./-!*&!!"#$%&'($)*$&')%+',$*-./01!*(1!(."0$*0/"%!
"2'3/4/5/)%6'/%'7.#$+'3"%25/*0:'
!

!" #$%&'&()*#+%,(,-,.'/#&.#'0,#12%3#24#'0,#5,(6%&'7#$26.(&*#
!
>-'! '()*)'+'(%! ,5! %-'! ='/.0$%6! 9,.(/$3! ,(! *! %-'+*%$/! $&&.'! 3$8'! /-$310'(! *(1! *0+'1!
/,(53$/%!-*&!('/'&&$%*%'1!*!5.(1*+'(%*3!&-$5%!$(!%-'!+,1'!,5!<.&$('&&!,5!%-'!9,.(/$3!*(12!%,!
&,+'!'?%'(%2!*!0'1'5$($%$,(!,5!%-'!&/,;'!,5!$%&!'()*)'+'(%:!@(!$%&!+,1'!,5!7,08!%-'!='/.0$%6!
9,.(/$3! %6;$/*336! *1,;%&! *! &$%.*%$,(A&;'/$5$/! *;;0,*/-2! 5,/.&$()! ;0$+*0$36! ,(! /,.(%06!
&$%.*%$,(&! ,5! /,(/'0(:! >-'! %-0'&-,31! /,(&$1'0*%$,(! 5,0! $(/3.&$,(! ,(! %-'! *)'(1*! ,5! %-'!
9,.(/$3!$&!*!1'%'0+$(*%$,(!<6!$%&!5$5%''(!+'+<'0&!%-*%!*!)$4'(!&$%.*%$,(!;,&'&!*!3')$%$+*%'!
%-0'*%! %,! $(%'0(*%$,(*3!;'*/'!*(1!&'/.0$%6:!B'(/'2! %-'!='/.0$%6!9,.(/$3!-*&!,(! $%&!;0'&'(%!
*)'(1*!&,+'!,5!%-'!+,&%!;0'&&$()!&$%.*%$,(&!,5!/,(53$/%!*(1!$(&%*<$3$%62!&./-!*&!=.1*(!*(1!
=,.%-! =.1*(2! 9C%'! 1D@4,$0'2! %-'! E'+,/0*%$/! F';.<3$/! ,5! %-'! 9,(),2! =,+*3$*2! @0*G2!
H5)-*($&%*(2!*(1!B*$%$:!I'%2!$%!$&!/3'*0!%-*%!7-*%!+*8'&!$%!,(%,!%-'!5,0+*3!*)'(1*!J*(1!7-*%!
1,'&!(,%K!$&!*3&,!*!;,3$%$/*3!1'%'0+$(*%$,(!<6!='/.0$%6!9,.(/$3!+'+<'0&:!@%!$&!/,(&;$/.,.&2!
5,0!$(&%*(/'2!%-*%!*!(.+<'0!,5!)0*4'!&$%.*%$,(&!$(!7-$/-!%-'0'!-*&!<''(!;0,%0*/%'1!/,(53$/%!
*0'! (,%! 5,0+*336! ,(! %-'! *)'(1*! ,5! %-'! ='/.0$%6! 9,.(/$32! &./-! *&! %-'! /*&'&! ,5! 9,3,+<$*2!
L6*(+*02!*(1!9-'/-(6*:!
!!!>-'! '()*)'+'(%! ,5! %-'! ='/.0$%6! 9,.(/$3! ,(! %-'! %-'+*%$/! $&&.'! ,5! /-$310'(! *(1! *0+'1!
/,(53$/%!+.&%!<'!4$'7'1!*)*$(&%!%-$&!<*/810,;!,5!;,3$%$/*3!/,(&$1'0*%$,(&:!M-'(!%-'!9,.(/$3!
*1,;%'1! %-'! 5$0&%! 0'&,3.%$,(! ,(! /-$310'(! *(1! *0+'1! /,(53$/%2! =9F#NO#! J#PPPK2! $%! &$)(*3'1!
%-*%!%-'!$&&.'!*&!*!/0,&&A/.%%$()!%-'+'!/,(&%$%.%'&!*!3')$%$+*%'!%-0'*%!%,!$(%'0(*%$,(*3!;'*/'!
*(1!&'/.0$%6!%-*%!<'3,()&!,(!$%&!*)'(1*:!>-'!;0*/%$/*3!$+;3$/*%$,(!,5!%-$&!1'/$&$,(!$&!%-*%!%-'!
9,.(/$3! (,7! 5,/.&'&! ,(! *33! &$%.*%$,(&! ,5! /,(/'0(! $(! 7-$/-! /-$310'(! *0'! &.55'0$()! $(! %-'!
/,(%'?%!,5!*0+'1!/,(53$/%:!H&!%-'!&.<&%*(%$4'!)*%'8'';'0!,5!%-'!/-$310'(!*(1!*0+'1!/,(53$/%!
*)'(1*2!%-'!='/0'%*06AQ'('0*3!+*8'&!%-'!1'%'0+$(*%$,(!,5!&$%.*%$,(&!,5!/,(/'0(!0'G.$0$()!
9,.(/$3! *%%'(%$,(:! >-'0'5,0'2! %-'! /'(%0*3! ;,3$%$/*3! ;0',//.;*%$,(! *(1! /,(/'0(! 7$%-$(! %-'!
='/.0$%6!9,.(/$32!*(1!+,0'!<0,*136!*+,()!+*(6!+'+<'0!&%*%'&!,5! %-'!R($%'1!S*%$,(&2! $&!
%-*%! %-'+*%$/! $&&.'&! &./-! *&! /-$310'(! *(1! *0+'1! /,(53$/%! +*6! <'! .&'1! %,! T<*/8A1,,0U!
&;'/$5$/! /,.(%06! &$%.*%$,(&! ,(%,! %-'! *)'(1*! ,5! %-'! ='/.0$%6! 9,.(/$3:#V! >-$&! -*&! <''(! *!
/,(/'0(2! 5,0! '?*+;3'2! 5,0! 9,3,+<$*2! *&! 7'33! *&! 5,0! ;'0+*('(%! +'+<'0&! ,5! %-'! ='/.0$%6!
9,.(/$32!&./-!*&!%-'!R($%'1!W$()1,+!*(1!%-'!F.&&$*(!X'1'0*%$,(2!*&!%-'!/-$310'(!*(1!*0+'1!
/,(53$/%! *)'(1*! ,4'0! %-'! ;*&%! 6'*0&! -*&! 5,/.&'1! ,(! 4$,3*%$,(&! <6! ;*0*+$3$%*06! )0,.;&! $(!
S,0%-'0(!@0'3*(1!*(1!<6!9-'/-'(!0'<'3&:!
!!!>-$&!/'(%0*3!;,3$%$/*3!1$3'++*!-*&!<'/,+'!*(!$(/0'*&$()36!4'?'1!G.'&%$,(!*&!%-'!/-$310'(!
*(1!*0+'1!/,(53$/%!*)'(1*!-*&!'4,34'1!*(1!%-'!='/.0$%6!9,.(/$3!+,4'&!/3,&'0!%,!*1,;%$,(!
,5! &*(/%$,(!+'*&.0'&! *)*$(&%! 4$,3*%,0&:! @%! $&! *! %'&%*+'(%! %,! %-'! ;,3$%$/*3! 7$33! ,5! &%*%'&! %,!
*110'&&!%-$&!$&&.'!%-*%!%-'&'!-$)-A3$('!;,3$%$/*3!/,(&$1'0*%$,(&!-*4'!&,!5*0!<''(!,4'00$11'(!
<6!*!1'';!/,(&'(&.&!*(1!$+;'0*%$4'!%,!;0,%'/%!/-$310'(!$(!&$%.*%$,(&!,5!*0+'1!/,(53$/%:!



!

! "#!

!!!$%&'()(*+&,,-! (+! )./! 0*+)/1)! *2! 3+()/'! 4&)(*+5! (+5)()6)(*+&,! 2%&7/8*%95:! .67&+! %(;.)5!
(556/5! .&</! =//+! &''%/55/'! >%(7&%(,-! (+! )./! ?67&+! @(;.)5! A*6+0(,! &+'! )./! B/+/%&,!
C55/7=,-D! $./! &'*>)(*+! *2! @/5*,6)(*+! E#FE! 5/)! &+! (7>*%)&+)! >%/0/'/+)! &5! )./! 2(%5)!
)./7&)(0!.67&+!%(;.)5!0*+0/%+!)*!=/!2*%7&,,-!)&9/+!6>!=-!)./!G/06%()-!A*6+0(,D!$./%/2*%/:!
)./! )%/&)7/+)! *2! 0.(,'%/+! &+'! &%7/'! 0*+2,(0)! =-! )./! G/06%()-! A*6+0(,! 5>&%9/'! &! .(;.,-!
0.&%;/'!'(50*6%5/!&7*+;!7/7=/%!5)&)/5D!H&+-!0*+5('/%!).&)!)./!A*6+0(,!.&5!/+0%*&0./'!
*+!)./!>%/%*;&)(</!*2!)./!B/+/%&,!C55/7=,-!&+'!?67&+!@(;.)5!A*6+0(,:!8.(0.!'*!+*)!.&</!
5/,/0)(</!7/7=/%5.(>!=6)!(+0,6'/!&,,!7/7=/%!5)&)/5!*2!)./!3+()/'!4&)(*+5D!?*8/</%:!*</%!
)./!-/&%5!5(+0/!)./!G/06%()-!A*6+0(,I5!&'*>)(*+!*2!E#FE:!()!.&5!=//+!=%*&',-!%/0*;+(J/'!).&)!
)./!A*6+0(,!.&5!6+(K6/!)**,5!).&)!()!7&-!=%(+;!)*!=/&%:!>&%)(06,&%,-!)*!&''%/55!(7>6+()-:!&+'!
).&)!).(5!'*/5!+*)!>%/0,6'/!)./!)%/&)7/+)!*2!)./!(556/!=-!)./!B/+/%&,!C55/7=,-!&+'!?67&+!
@(;.)5!A*6+0(,D!$./!>%/0/'/+)L5/))(+;!&'*>)(*+!*2!E#FE!*>/+/'! )./!'**%! 2*%! )./!G/06%()-!
A*6+0(,!)*!(+0,6'/!*)./%!)./7&)(0!.67&+!%(;.)5!(556/5!&5!2*%7&,!&+'!5)&+'(+;!0*+0/%+5!*+!
()5! &;/+'&:! (+0,6'(+;! )./!"#$%&'%($)!$*!+(,(-(.)/0EE!1$2&)3!"&.'&!.)4!5&'6#(%7M! &+'! 5&86.-!
9($-&)'&!()!+$)*-('%:E#!
!!!$./! &0)(</! 0*+5('/%&)(*+! *2! 560.! )./7&)(0! (556/5! =-! )./! G/06%()-! A*6+0(,! %/>%/5/+)5! &!
'//>/%!>/+/)%&)(*+!).&+!/</%!=/2*%/!*2!.67&+!%(;.)5!(+)*!)./!%/&,7!*2!(+)/%+&)(*+&,!>/&0/!
&+'!5/06%()-D!N)!.&5!)%&+5,&)/'!(+)*!&!7*%/!26+'&7/+)&,!&+'!5-5)/7&)(0!(+)/;%&)(*+!*2!560.!
0*+0/%+5!(+)*!)./!>/&0/9//>(+;!&+'!>/&0/L=6(,'(+;!7&+'&)/5!*2!)./!G/06%()-!A*6+0(,D!N)!(5!
/1/7>,(2(/'!=-!7*%/! 5>/0(2(0! &+'!*>/%&)(*+&,! ,&+;6&;/!*+! )./!>%*)/0)(*+!*2! 0(<(,(&+5! &+'!
0.(,'%/+! &+'! *+! 0*+2,(0)L%/,&)/'! 5/16&,! <(*,/+0/! (+! 0*6+)%-L5>/0(2(0! %/5*,6)(*+5! *+! )./!
O/7*0%&)(0!@/>6=,(0!*2!)./!A*+;*:!AP)/!'IN<*(%/:!G6'&+:!&+'!G*7&,(&:!)*!+&7/!&!2/8DE"!
!"#! $%&'()*%+*,-! '! ./,*&/0*,-! ',1! 2/34)*',56! 76-*36! &+0/8-+! 96580*&:! 2/8,5*)!
76%/)8&*/,%!/,!2+*)106,!',1!;0361!2/,<)*5&!
!
G(+0/! EQQQ:! )./! G/06%()-! A*6+0(,! .&5! &'*>)/'! /(;.)! %/5*,6)(*+5! *+! 0.(,'%/+! &+'! &%7/'!
0*+2,(0)R!E#FE!SEQQQT:!E"EU!S#VVVT:!E"WQ!S#VVET:!EUFV!S#VV"T:!EX"Q!S#VVUT:!EFE#!S#VVXT:!
EYY#! S#VVQT:! &+'! EQQY! S#VEETD! $./5/! %/5*,6)(*+5! %/>%/5/+)! &+! (7>*%)&+)! >(,,&%! (+! )./!
(+)/%+&)(*+&,!+*%7&)(</!>%*)/0)(*+!(+2%&5)%60)6%/!2*%!0.(,'%/+D!$./(%!0/+)%&,!&(7!.&5!=//+!
)*!>6)!(+!>,&0/!&!7*+()*%(+;!&+'!0*7>,(&+0/!%/;(7/!)*!0*7>/,!>&%)(/5!)*!0*+2,(0)!)*!&'./%/!
)*!(+)/%+&)(*+&,!0.(,'!>%*)/0)(*+!5)&+'&%'5D!$./%/!&%/!2*6%!9/-!/,/7/+)5!*2!)./!0*7>,(&+0/!
%/;(7/R!!

 @/<(/8!*2!)./!0*+'60)!*2!>&%)(/5!)*!0*+2,(0):!%/56,)(+;!(+!)./!5-5)/7&)(0!+&7(+;!&+'!
,(5)(+;!*2!*22/+'(+;!>&%)(/5!2*%!;%&</!0.(,'!%(;.)5!<(*,&)(*+5M!!

 Z5)&=,(5.7/+)!*2!&!7*+()*%(+;!&+'!%/>*%)(+;!7/0.&+(57!)*!>%*<('/!5-5)/7&)(0!&+'!
%/,(&=,/!(+2*%7&)(*+!*+!<(*,&)(*+5!&+'!0*7>,(&+0/:!&5!&!=&5(5!2*%!&0)(*+M!!

 N+()(&)(*+! *2! '(&,*;6/! 8().! >&%)(/5! )*! 0*+2,(0)! ,/&'(+;! )*! )./! '/</,*>7/+)! &+'!
(7>,/7/+)&)(*+!*2!&0)(*+5!>,&+5!)*!.&,)!;%&</!0.(,'!%(;.)5!<(*,&)(*+5M!

 Z+56%(+;!&00*6+)&=(,()-!).%*6;.!&0)(*+!=-!9/-!>*,(0-!&+'!'/0(5(*+L7&9(+;!=*'(/5D!
!!!G/06%()-! A*6+0(,! @/5*,6)(*+! E#FE! SEQQQT! 7&%9/'! )./! /+)%-! >*(+)! *2! )./! A*6+0(,! *+!
0.(,'%/+!&+'!&%7/'!0*+2,(0)D!N)!&22(%75!).&)!)./!>%*)/0)(*+!*2!0.(,'%/+!(+!5()6&)(*+5!*2!&%7/'!
0*+2,(0)! 0*+5)()6)/5! &! ,/;()(7&)/! (+)/%+&)(*+&,! >/&0/! &+'! 5/06%()-! 0*+0/%+D! $./! %/5*,6)(*+!
*6),(+/5!&!=%*&'!2%&7/8*%9!2*%!)./!>%*)/0)(*+!*2!0.(,'%/+!&+'!7&-!=/!%/&'!&,*+;5('/!B%&0&!
H&0./,I5!%/>*%)!*+!)./![N7>&0)!*2!C%7/'!A*+2,(0)!*+!A.(,'%/+D\!$./!%/5*,6)(*+!/55/+)(&,,-!
'%&85! *6)! )./! 7&]*%! )./7/5! &+'! >%(*%()(/5! *6),(+/'! =-! B%&0&! H&0./,! &5! )./! =%*&'!



!

! ""!

#$%&'()$*!#)$!+,'!'-.%.'&'-+!)#!+,'!/'01$2+3!4)1-0256!7,'!8'9'-!81:8';1'-+!$'8)51+2)-8!
<)!-)+! %<<! 81:8+%-+29'53!-'(!'5'&'-+8!:1+! $%+,'$! #)018!)-! %-<! $'#2-'! 0$2+20%5! %8='0+8! )#!
>'86!?@A?6!B-!+,28!8'-8'!+,'!#2$8+!$'8)51+2)-!&%3!:'!92'('<!%8!+,'!#)1-<%+2)-!8+)-'!)#!+,'!
4)1-025C8!#)$&%5!'-.%.'&'-+!)-!0,25<$'-!%-<!%$&'<!0)-#520+6!
!!!7,'! 81:8';1'-+! $'8)51+2)-8! ,%9'! 8)1.,+! +)! %<9%-0'! +,'! 0,25<$'-! %-<! %$&'<! 0)-#520+!
%.'-<%! :3! $'#2-2-.! 0$2+20%5! 81:8+%-+29'! '5'&'-+8! %-<! )$2'-+2-.! +,'&! +)(%$<! 0)-0$'+'!
&'%81$'8! )-! :',%5#! )#! 0,25<$'-6! 7,'! $'8)51+2)-8! ,%9'! <'%5+! (2+,!&15+2=5'! %8='0+8! )#! +,'!
%.'-<%D! 810,! %8! +,'! 2-05182)-! )#! 0,25<! =$)+'0+2)-! 2-! ='%0'*''=2-.! &%-<%+'8D! +,'!
$'8=)-82:252+3! %-<! '-.%.'&'-+! )#! $'.2)-%5! .$)1=8D! %-<! +,'! 2&=)$+%-0'! )#! =$).$%&8! #)$!
<28%$&%&'-+D! <'&):252E%+2)-D! %-<! $'2-+'.$%+2)-! )#! 0,25<$'-6! 7,'! 1-2#32-.! 8+$%-<! %-<!
0'-+$%5! '&=,%828! ,%8! :''-! +)! 8+$10+1$'! %!&)-2+)$2-.D! $'=)$+2-.D! %-<! 0)&=52%-0'! $'.2&'6!
7,'$'#)$'D!/'01$2+3!4)1-025!>'8)51+2)-!?"?F!G@HHHI!=$)92<'8!%!&)$'!8='02#20!=5%-!)#!%0+2)-!
#)$!0,25<!=$)+'0+2)-D!0%552-.!#)$!%-!'-<!+)!2&=1-2+3!#)$!+,)8'!(,)!%:18'!0,25<$'-D!2-051<2-.!
+,'2$!'J05182)-!#$)&!%&-'8+3!=$)9282)-8K! 2-+'-82#20%+2)-!)#!'##)$+8!+)!):+%2-!+,'!$'5'%8'!)#!
%:<10+'<! 0,25<$'-K! %-<! 2-05182)-! )#! 0,25<! =$)+'0+2)-! %<928'$8! 2-! L-2+'<! M%+2)-8!
='%0'*''=2-.!)='$%+2)-86!7,'!*'3!#'%+1$'!)#!/'01$2+3!4)1-025!>'8)51+2)-!?"NO!G@HH?I!28!+)!
#)$&%553!'8+%:528,!+,'!=$%0+20'!)#!&)-2+)$2-.D!$'=)$+2-.D!%-<!0)&=52%-0'!:3!&%-<%+2-.!+,'!
/'0$'+%$3PQ'-'$%5!+)!=$'=%$'!%-<!=1:528,!%!#)$&%5!528+!)#!=%$+2'8!+,%+!$'0$12+!)$!18'!0,25<$'-!
2-!82+1%+2)-8!)#!%$&'<!0)-#520+!%8!%-!%--'J!+)!,28!%--1%5!$'=)$+!+)!+,'!/'01$2+3!4)1-025!)-!
0,25<$'-!%-<!%$&'<!0)-#520+6!>'8)51+2)-!?FAH!G@HH"I!$'2-#)$0'8!%00)1-+%:252+3!:3!0%552-.!)-!
=%$+2'8!2<'-+2#2'<!2-!+,'!/'0$'+%$3PQ'-'$%5C8!528+!+)!=$)92<'!2-#)$&%+2)-!)-!8+'=8!+,'3!,%9'!
+%*'-!+)!,%5+!+,'!$'0$12+&'-+!%-<!18'!)#!0,25<$'-D!(2+,!+,'!/'01$2+3!4)1-025!'J=$'882-.!2+8!
2-+'-+2)-!+)!+%*'!%==$)=$2%+'!8+'=8!(,'-!2-81##202'-+!=$).$'88!,%8!:''-!&%<'6!
!!!>'8)51+2)-!?R"O!&%$*8!%!(%+'$8,'<!&)&'-+!2-!+,%+!2+!8='02#2'8D!0)-0$'+2E'8D!%-<!1-2#2'8!
+,'! *'3! '5'&'-+8! )#! +,'! &)-2+)$2-.D! $'=)$+2-.D! %-<! 0)&=52%-0'! $'.2&'! +,%+! ('$'!
2-+$)<10'<! 2-! +,'! =$'92)18! $'8)51+2)-86! 7,$)1.,! >'8)51+2)-! ?R"OD! +,'! /'01$2+3! 4)1-025!
$';1'8+8! +,%+! +,'!/'0$'+%$3PQ'-'$%5!=$)92<'8! 2-#)$&%+2)-!)-!=$).$'88!%-<!0)&=52%-0'!:3!
=%$+2'8! -%&'<! 2-! +,'! %--'J'8! +)! ,28! $'=)$+D! +%*2-.! 2-+)! %00)1-+! 2-#)$&%+2)-! 0)-0'$-2-.!
)+,'$!92)5%+2)-8!%-<!%:18'8!:'2-.!0)&&2++'<!%.%2-8+!0,25<$'-6!7,'!:$)%<'-2-.!)#!+,'!#)018!
+)! )+,'$! .$%9'! 92)5%+2)-8! ,%8! :''-! 0$2+20%5D! :'0%18'! ,2+,'$+)! +,'! 4)1-025C8! #)$&%5!
'-.%.'&'-+!(%8!#)018'<!)-!+,'!2881'!)#!$'0$12+&'-+!%-<!18'!)#!0,25<!8)5<2'$8!%8!%!92)5%+2)-!
)#! 2-+'$-%+2)-%5! 5%(6!/'01$2+3!4)1-025!>'8)51+2)-!?R"OD! #)$!+,'!#2$8+!+2&'D!%$+2015%+'8!)+,'$!
0%+'.)$2'8! )#! .$%9'! 92)5%+2)-8! %.%2-8+! 0,25<$'-D! +,'$':3! 'J=%-<2-.! +,'! =$)+'0+2)-!
#$%&'()$*6!7,'!%.'-<%!-)(!%58)!%<<$'88'8!+,'!*2552-.!%-<!&%2&2-.!)#!0,25<$'-D!$%='!%-<!
)+,'$!#)$&8!)#!8'J1%5!92)5'-0'D!%:<10+2)-8D!%++%0*8!)-!80,))58!%-<!,)8=2+%58D!%-<!<'-2%5!)#!
,1&%-2+%$2%-!%00'88!#)$!0,25<$'-6!7,'!/'01$2+3!4)1-025D!#)$!+,'!#2$8+!+2&'D!$';1'8+'<!=%$+2'8!
+)!0)-#520+!+)!=$'=%$'!0)-0$'+'D!+2&'P:)1-<!%0+2)-!=5%-8!+)!'-<!.$%9'!92)5%+2)-8!#)$!(,20,!
+,'3!,%9'!:''-!02+'<6?F!7,'!/'0$'+%$3PQ'-'$%5!(%8!%58)!$';1'8+'<!+)!)1+52-'!&)<%52+2'8!)#!%!
838+'&%+20! %-<! 0)&=$','-829'! &)-2+)$2-.! %-<! $'=)$+2-.! &'0,%-28&6! 7,'! 4)1-025!
'J=$'88'8! 2+8! 2-+'-+2)-! +)! 0)-82<'$! 2&=)82-.! S+%$.'+'<! %-<! .$%<1%+'<!&'%81$'8T! %.%2-8+!
+,)8'!=%$+2'8!(,)!0)&&2+!.$%9'!92)5%+2)-8!%.%2-8+!0,25<$'-D!!"#$%&'(!'D!S%!:%-!)-!+,'!'J=)$+!
)$!81==53!)#!8&%55!%$&8!%-<!52.,+!('%=)-8!%-<!)#!)+,'$!&252+%$3!';12=&'-+!%-<!)-!&252+%$3!
%8828+%-0'D! %.%2-8+! +,'8'! =%$+2'8! 2#! +,'3! $'#18'! +)! '-+'$! 2-+)! <2%5).1'D! #%25! +)! <'9'5)=! %-!
%0+2)-! =5%-! )$! #%25! +)!&''+! +,'! 0)&&2+&'-+8! 2-051<'<! 2-! +,'2$! %0+2)-! =5%-6T! 7,'! /'01$2+3!
4)1-025!%58)! #)$&%553!%882.-'<!+,'!=$2&%$3!$'8=)-82:252+3! +)!'-81$'!'##'0+29'! #)55)(P1=!+)!
$'8)51+2)-8!%-<!0)&&2+&'-+8!)-!0,25<$'-!%##'0+'<!:3!%$&'<!0)-#520+!+)!+,'!,'%<8!)#!L-2+'<!



!

! "#!

$%&'()*! +(,)&-.! /-0*0)+01! )%203.1! &40! 5/0+'%3! 60/-0*0)&%&'70*! (8! &40! 50+-0&%-.9:0)0-%3!
%);!<)'&0;!$%&'()*!60*';0)&!=((-;')%&(-*>!?4'*!2%-@0;!&40!8'-*&!&'20!&4%&!&40!2(*&!*0)'(-!
<>$>! (88'+'%3*! ()! &40! A-(,);! B0-0! 8(-2%33.! %);! 0C/3'+'&3.! 2%;0! -0*/()*'D30! 8(-! (70-%33!
8(33(B! ,/! ()! &40! %A0);%1! B4'30! */0+'%3'E0;! %A0)+'0*1! *,+4! %*! <$F=GH! %);! /0%+0@00/')A!
(/0-%&'()*1!%-0!*&'33!-0I,'-0;!&(!30%;!')!;%.9&(9;%.!'2/3020)&%&'()>!
!!!<);0-! &40! )0B! 8-%20B(-@! 0*&%D3'*40;! D.! 60*>! JK"L1! 50+,-'&.! =(,)+'3! 60*(3,&'()! JMJN!
%3*(! %;7%)+0*! &40! /-(&0+&'()! (8! +4'3;-0)! ')! %! ),2D0-! (8! +-,+'%3! -0*/0+&*>! ?40! =(,)+'3!
-0I,0*&*!&40!50+-0&%-.9:0)0-%3!&(!'2/3020)&!&40!2()'&(-')A!%);!-0/(-&')A!%+&'()!/3%)!%*!
*/0+'8'0;!')!&40!NOOK!-0/(-&!(8!&40!50+-0&%-.9:0)0-%3!&(!&40!50+,-'&.!=(,)+'31!&(!-0+(-;!&40!
*'C!+%&0A(-'0*!(8!A-%70!7'(3%&'()*!%A%')*&!+4'3;-0)>!?40!50+,-'&.!=(,)+'3!-0I,0*&*!&40!40%;*!
(8! <>$>! +(,)&-.! /-0*0)+0! &(! ')'&'%&0! +()&%+&! B'&4! &40! /%-&'0*! &(! +()83'+&! 3'*&0;! ')! &40!
50+-0&%-.9:0)0-%3P*!-0/(-&!B'&4!%!7'0B!&(!0)A%A')A!')!;'%3(A,0!30%;')A!&(!&40!/-0/%-%&'()!
%);! '2/3020)&%&'()! (8! &'209D(,);! %+&'()! /3%)*! &(! 4%3&! &40! -0+-,'&20)&! (8! +4'3;! *(3;'0-*!
%);! (&40-! A-%70! %D,*0*>! ?40! 50+,-'&.! =(,)+'3! 0*&%D3'*40*! %! ;0;'+%&0;!Q(-@')A!:-(,/! ()!
=4'3;-0)!%);!R-20;!=()83'+&!&(!-07'0B!-0/(-&*!()!7'(3%&'()*!%);!%+&'()!/3%)*!D.!/%-&'0*!&(!
+()83'+&>! ?40! 50+,-'&.! =(,)+'3! 2%);%&0*! &40! 50+-0&%-.9:0)0-%3! &(! +()&'),0! -0/(-&')A!
*/0+'8'+! ')8(-2%&'()! ()! A-%70! 7'(3%&'()*! %A%')*&! +4'3;-0)! %);! &(! /-0/%-0!2()'&(-')A! 3'*&*!
)%2')A! (880);')A! /%-&'0*! ')! *'&,%&'()*! ()! &40! =(,)+'3P*! %A0);%! %);! (&40-! *'&,%&'()*! (8!
+()+0-)>!
!!!?40!'2/(-&!(8!&40!50+,-'&.!=(,)+'3!Q(-@')A!:-(,/!()!=4'3;-0)!%);!R-20;!=()83'+&!'*!&4%&!
'&!8,-&40-!;00/0)*!%);!*.*&02%&'E0*!&40!0)A%A020)&!(8!&40!=(,)+'3!()!+4'3;-0)!%);!%-20;!
+()83'+&>! F)! %! /-%+&'+%3! *0)*01! &4-(,A4! &40!B(-@')A! A-(,/1! &40! 50+,-'&.! =(,)+'3! %;S,*&*! '&*!
8-0I,0)+.!%);!2(;0!(8!0)A%A020)&!()!&40!'**,0>!G70)!&4(,A4!+4'3;-0)!%);!%-20;!+()83'+&!
4%*!8(-2%33.!D00)!()!&40!%A0);%!(8!&40!50+,-'&.!=(,)+'3!*')+0!JLLL1!,)&'3!&40!0*&%D3'*420)&!
(8!&40!B(-@')A!A-(,/!&40!=(,)+'3!+()&'),0;!&(!;0%3!B'&4!&4'*!'**,0!()!%!T*0%*()%3!D%*'*U!')!
'&*! %)),%3! V/0)! W0D%&0! ()! +4'3;-0)! %);! %-20;! +()83'+&>! ?4'*! B%*! ')%;0I,%&0! 8-(2! &40!
/0-*/0+&'70! (8! &'203.! -0*/()*0! &(! -%/';3.! 07(37')A! *'&,%&'()*! ()! &40! A-(,);>! ?40!
0*&%D3'*420)&! (8! &40! B(-@')A! A-(,/! /-(7';0*! %! 704'+30! 8(-! ')9+(,)&-.! +4'3;! /-(&0+&'()!
%+&(-*! &(! *0'E0! &40! %&&0)&'()! (8! &40! 50+,-'&.! =(,)+'3! %D(,&! *'&,%&'()*! %);! ')+';0)&*! (8!
+()+0-)!8(-!+4'3;-0)!()!%)!%*9)00;0;!D%*'*!&4-(,A4(,&!&40!+(,-*0!(8!&40!.0%->!?40!%)),%3!
V/0)! W0D%&0! (8! &40! =(,)+'3! ()! +4'3;-0)! %);! %-20;! +()83'+&! +()&'),0*! &(! *0-70! %*! %)!
'2/(-&%)&!2(20)&! ()! &40! +%30);%-! (8! &40! 50+,-'&.! =(,)+'3! &(! %;7%)+0! &40! +4'3;-0)! %);!
%-20;!+()83'+&!%A0);%1!D,&!&40!;%.9&(9;%.!B(-@!(8!2()'&(-')A!+(2/3'%)+0!'*!D0')A!;-'70)!%&!
&40!30703!(8!'&*!B(-@')A!A-(,/>!
   Resolutions 1882 (2009) and 1998 (2011) build two important new aspects into the monitoring 
and compliance regime. As already noted, although the Security Council has begun to consider a 
broad range of violations against children in its review, hitherto its mandate to the Secretary-
General to list parties to conflict has been restricted to those who recruit and use child soldiers. 
Res. 1882 for the first time mandates the Secretary-General to list parties credibly suspected of 
committing systematic acts of sexual violence against children, while Res. 1998 extends the list 
to include parties who target schools and hospitals. These two new triggers for the Secretary-
General’s list have brought greater balance to the children and armed conflict agenda and have 
expanded the protection framework for children. 
 
PART THREE:  Children and Armed Conflict as an Operational Priority of the Secretary-

General and the United Nations Secretariat 
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!
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!
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$%,42.-.! $%! (-0'(+1! 21-.! +'! '3+*$%! ,'%,(-+-! *,+$'%! +'! -%12(-! ,')04$*%,-! +'! 3-! +*P-%!
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H>,3*+8!?.8*0*3+8!K*44*.%4!7%C,/! *04!>7/J*,L:!M6*4! *4! 4,,%!+4!+%! *%0,/*<!<,+47/,)!>,%C*%2!
=?@N4! *%0,/%+8! /,J*,L! .-! 06,! *<>8*3+0*.%4! -./! *04! >.8*0*3+8! <*44*.%4! .-! H,37/*05! I.7%3*8!
/,4.870*.%4!.%!36*8C/,%!+%C!+/<,C!3.%-8*30!+%C!06,!*%40*070*.%!.-!+!4*<*8+/!=?@!>.8*35:!
!!!$0! 6+4! 1,,%! ,J*C,%0! 06+0! 06,! ,--,30*J,! *<>8,<,%0+0*.%! .-! 06,! =*/,30*J,! +%C! 3.%4*40,%0!
-.88.L!7>!.-!O,5!.>,/+0*.%+8!,8,<,%04!.-! 06,!H,37/*05!I.7%3*8!/,4.870*.%4!C,>,%C4!.%!06,!
C,>8.5<,%0! .-! 06,! /,P7*4*0,! 36*8C! >/.0,30*.%! ,Q>,/0*4,! 0.! 9%*0,C! ;+0*.%4! <*44*.%4:! $%!
/,3.2%*0*.%)!06,!H,37/*05!I.7%3*8!6+4!3+88,C!-./!06,!C,>8.5<,%0!.-!I6*8C!?/.0,30*.%!@CJ*4,/4!
AI?@4B!0.!+88!/,8,J+%0!>,+3,O,,>*%2!+%C!>.8*0*3+8!<*44*.%4:!M6,!1/.+C,/!R,%,/+8!@44,<185!
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R,%,/+8! @44,<185! S,4.870*.%! @TSUHTV&T(W(! .%! 06,! S*2604! .-! 06,! I6*8C)! +%C! 06/.726! *04!
H>,3*+8! I.<<*00,,! .%! ?,+3,O,,>*%2! E>,/+0*.%4! +4! /,-,/,%3,C! *%! 06,! H,3/,0+/5FR,%,/+8N4!
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+! %7<1,/! .-! >,+3,! >/.3,44,4! +%C! 3,+4,-*/,! +2/,,<,%04! 6+J,! /,-8,30,C! 36*8C! >/.0,30*.%!
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C,<.1*8*\+0*.%)! +%C! /,*%0,2/+0*.%^! 3+/,! .-! *%0,/%+885! C*4>8+3,C! 36*8C/,%^! >+/0*3*>+0*.%! .-!
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!

!"#$%&'(#)%%!*+,*-..%/0%12-%!*+1-31/+0%+4%52/67*-0%
!
E! .,)/+<! 3/3*+,13! 2/)! ,%*! 7)/,*$,&/+! /2! $%&'()*+! &+! .&,1-,&/+.! /2! $/+2'&$,! %-.! >**+!
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G1!)2,'31,2!73!*)(D2!+%@(1!)6*+7,!D63:(7631,J!'()765%:():8!,2H%(:!D63:2152J!61!7+2!5314:657!61!
7+2! K2@35)(765! ;2'%&:65! 34! 7+2! 931*3J! 7+2! L1672/! $7(72,! 931*)2,,! (/3'72/! 7+2! 9314:657!
M612)(:,!C)(/2!N57!61!>??=F!C+6,!:2*6,:(7631!6,!61721/2/!73!+2:'!')2D217!/2(/:8!5314:657!3D2)!
@612)(:,!61!2(,72)1!931*3F!C+2!3&O2576D2!34!7+2!&6::!6,!73!)2*%:(72!7+2!6@'3)7(7631!(1/!7)(/2!
34! 761J! 7%1*,721J!(1/!7(17(:%@J!A+65+!()2!@612)(:,!%,2/! 61!52::!'+312,J! :('73'!53@'%72),J!
(1/!37+2)!2:257)3165!/2D652,F!C+2!&6::!217(6:,!7+2!(%/67!34!@612)(:!@612,!73!52)7648!7+2@!(,!
5314:657!4)22!.3)!1370J!(1/!7+2!@(''61*!34!,%5+!@612,F!G@'3)72),!@%,7!52)7648!7+(7!7+28!()2!
137! 6@'3)761*! 5314:657!@612)(:,F! C+6,! :2*6,:(7631! )2')2,217,! (1! 6@'3)7(17! 6113D(7631! (1/!
5(7(:8,7!43)!*)2(72)!(553%17(&6:678!61!7+2!53)'3)(72!,2573)F!G7!6,!5)%56(:!61!7+(7!67!(77(5E,!61!(!
')(5765(:!,21,2!7+2!)337!5(%,2,!34!5314:657F>"!
!
8"# # 8*(/073()*0# (9/# :7&(/5()&*# &+# 49)2%7/*# $++/5(/%# ;<# =37# )*(&# (9/# $0/*%31# 3*%#
:7&073>1#&+#?/0)&*32#3*%#@(9/7#8*(/7*3()&*32#@703*)A3()&*1#
!
;2*631(:!3)*(16P(7631,!(1/!*)3%'61*,!+(D2!(:,3!&2*%1!73!6153)'3)(72!5+6:/)21!(1/!()@2/!
5314:657!53152)1,!@3)2!,8,72@(765(::8!6173!7+26)!(*21/(,J!'3:6562,J!(1/!')3*)(@,J!615:%/61*!
7+2!()2(!34!'3,7I5314:657!)2531,7)%57631!(1/!)2+(&6:67(7631F!C+2!@3,7!137(&:2!2H(@':2,!()2!
7+2! (/3'7631! &8! 7+2! Q%)3'2(1! L1631! 34! 4()I)2(5+61*! *%6/2:612,! 31! 5+6:/)21! (1/! ()@2/!
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$%&'()$*#+! ,&-! *./! /0*,1()0.2/&*! 13! *./! 4$%&%2)$! 5%226&)*3! %'! 7/0*! 8'9)$,! %'! ,! 5.)(-!
:9%*/$*)%&! ;&)*! <)*.)&! )*0! =/$9/*,9),*! ,0! ,! (%$60! %'! ,->%$,$3! *%! /&069/! 2%9/! 030*/2,*)$!
%9)/&*,*)%&! %'! 45?78=! *%! $.)(-9/&@0! )006/0A! B,9*)$6(,9(3! )&! )*0! B/,$/C2,D)&E! ,&-!
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%&! $.)(-! B9%*/$*)%&! 1/*<//&! *./! ;&)*/-! I,*)%&0! ,&-! *./! 8'9)$,&! ;&)%&A! )&$(6-)&E! )&! *./!
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'%9!=%2,(),F!
!
"#!!$%&'()*(+!,-./)-!01)'(%(**!)%+!0+2.&)&3!.%!456-+'(%!077(&8(+!/3!0'9(+!4.%7-6&8!
)%+!:%;);(9(%8!.7!4626-!<.&6(83!
!
H./!B,0*!0/>/9,(!3/,90!.,>/!0//&!,!0)E&)')$,&*!)&$9/,0/!)&!%>/9,((!$%>/9,E/!%'!$.)(-9/&!,&-!
,92/-!$%&'()$*A!,0!</((!,0!,!2%9/!0%B.)0*)$,*/-!*9/,*2/&*!%'! *./! )006/A!B,9*)$6(,9(3!13!*./!
2/-),F! H.)0! ,<,9/&/00! ,&-! B61()$)*3! %'! *./! B()E.*! %'! <,9C,''/$*/-! $.)(-9/&! .,0! 1//&! ,&!
)2B%9*,&*! ',$*%9! )&! 2,)&*,)&)&E! *./! B9/0069/! %&! *./! ;&)*/-! I,*)%&0! 030*/2! ,&-! %*./9!
)2B%9*,&*!B%()$3C(/>/(! )&0*)*6*)%&0! *%!2,D/!$%22)*2/&*0!,&-!6&-/9*,D/!$%&$9/*/!,$*)%&0!
,&-! )&)*),*)>/0! %&! 1/.,('! %'! $.)(-9/&F! 5)>)(! 0%$)/*3! %9E,&)L,*)%&0! ,&-! E9%6B)&E0! ,9/! ,(0%!
/&E,E)&E!2%9/!$%&$/9*/-(3!%&!$.)(-9/&!,&-!,92/-!$%&'()$*!$%&$/9&0F!82%&E!*./0/!/&*)*)/0!
,9/!IM?0A! ',)*.C1,0/-!E9%6B0! ,&-! $%226&)*)/0A! ,$,-/2),A!<%2/&@0! E9%6B0A! ,&-! $.)(-9/&!
,&-!3%6*.!*./20/(>/0F!IM?0!.,>/!B(,3/-!,&!/0B/$),((3!$9)*)$,(!9%(/!)&!*./!-/>/(%B2/&*!,&-!
,->,&$/2/&*!%'! *./! ,E/&-,F! N&! 9/$/&*! 3/,90! 0B,$/!.,0! ,(0%!1//&!%B/&/-! '%9!2%9/! -)9/$*!
/J$.,&E/! 1/*<//&! $)>)(! 0%$)/*3! ,&-! D/3! ;&)*/-! I,*)%&0! 1%-)/0! 06$.! ,0! *./! =/$69)*3!
5%6&$)(F#O! H./! 9%(/! %'! ,$,-/2),! )0! ,(0%! $96$),(A! B,9*)$6(,9(3! *%! /&069/! *.,*! *./! 0)E&)')$,&*!
E,B0! )&! D&%<(/-E/! *.,*! /J)0*! %&! $.)(-9/&! ,&-! ,92/-! $%&'()$*! )006/0! ,9/! 030*/2,*)$,((3!
,00/00/-! ,&-! ,--9/00/-F! 5%&0B)$6%60! E,B0! )&! %69! D&%<(/-E/! ,9/! .,2B/9)&E! /''/$*)>/!
,->%$,$3!,&-!B9%E9,2!9/0B%&0/F#P!
!

=0>?!@$A:B!!<(2(')-!45)--(%;(*!7.'!<8C+3!)%+!$9D-(9(%8)86.%!
!
8--9/00)&E! *./! 9%%*! $,60/0A! )&$(6-)&E! *./! )006/0! %'! $%9B%9,*/! 9/0B%&0)1)()*3! ,&-! &,*69,(!
9/0%69$/!<,90F!
!
8BB(3)&E! *./! 0*9%&E! &%920! *%! *./! 9/,()*3! '%9! $.)(-9/&! %&! *./! E9%6&-A! <.)$.! )0! E/**)&E!
B9%E9/00)>/(3!<%90/F!
!!
N&$9/,0)&E!*./!$%0*!%'!$%22)**)&E!$9)2/0!,E,)&0*!$.)(-9/&!,0!,&!/''/$*)>/!-/*/99/&*!*%!0*,*/!
,&-!&%&C0*,*/!B,9*)/0!<.%!$%&*9,>/&/!*./)9!2%0*!1,0)$!9)E.*0F! N&!%*./9!<%9-0A!.%<!-%!</!
2,D/!*./!$%0*!%'!9/$96)*2/&*!B9%.)1)*)>/Q!H./9/!260*!1/!&%!B,3C%''F!
!
4&069)&E!*.,*!0,&$*)%&0!,E,)&0*!B/9B/*9,*%90!,9/!,BB()/-!/R6)*,1(3!,&-!$%&0)0*/&*(3F!
!
N&'%92,*)%&SD&%<(/-E/!$.,((/&E/F!7/!$,&&%*!,--9/00!<.,*!</!-%!&%*!6&-/90*,&-F!
!!
T/*.)&D)&E! B,9*&/90.)B0! <)*.! ,$,-/2),A! *./! 9/0/,9$.! $%226&)*3A! $%226&)*)/0! %'! ',)*.A!
B9,$*)*)%&/90A!/*$F!7/!260*!19%,-/&!*./!$)9$(/!%'!0*,D/.%(-/90F!
!
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$%&!'%!&(!)(*+,!*-'!.%/0102(!3,(!41%/*1!+%..5-0367!$%&!'%!&(!8583*0-!.('0*!9%+58!*-'!
:()85*'(!.('0*!3%!3)(*3!+%.:1(;!:)%/1(.8!0-!*!.%)(!8%:,0830+*3('!&*67!$%&!'%!&(!<((:!
+,01')(-!%-!3,(!*4(-'*7!
=(8%5)+(! +,*11(-4(8>! ?(! .583! 804-090+*-316! )*.:! 5:! 95-'0-4! *3! *! .%.(-3! %9! 41%/*1!
*583()036>!?(!-(('!*!@85)4(A!0-B(83.(-3>!
!
=08<8! %9! 1%+*30-4! +,01')(-! 5-'()! 3,(! :(*+(! *-'! 8(+5)036! )5/)0+>! C,()(! 08! 3,(! '*-4()! %9!
:%1030+020-4!,5.*-!)04,38!0885(8>!
!
D%83()0-4!-*30%-*1!@%&-()8,0:EA!)*3,()!3,*-!)(160-4!8%1(16!%-!3,(!F-03('!G*30%-8>!
!

!"#$%&'()%%*+,-./01+,)%%21034,-5%653755,%8+9:0%4,;%#54.13<%+,%3=5%>9+/,;%
%
H13,%54,! 3,(! :104,3! %9! +,01')(-! 0-! .*-6! 8035*30%-8! %9! *).('! +%-910+3! *)%5-'! 3,(! 41%/(!
)(.*0-8! 4)*B(! *-'! 5-*++(:3*/1(E! +%11*/%)*30B(! (99%)38! %B()! 3,(! 1*83! 3(-! 6(*)8! *.%-4!
-*30%-*1! 4%B()-.(-38E! )(40%-*1! %)4*-02*30%-8E! F-03('! G*30%-8! (-3030(8E! GIJ8E! *-'! +0B01!
8%+0(36!%)4*-02*30%-8E!,*B(!)(8513('!0-!-%3*/1(!:)%4)(88>!K-!9*+3E!3,(8(!(99%)38!,*B(!+)(*3('!*!
83)%-4!.%.(-35.!9%)!3,(!:)%3(+30%-!%9!+,01')(-!%-!3,(!4)%5-'>!G%3*/1(!*'B*-+(8!0-+15'(!
3,(!(1*/%)*30%-!*-'!83)(-43,(-0-4!%9!0-3()-*30%-*1!-%).8!*-'!83*-'*)'8!9%)!3,(!:)%3(+30%-!
%9!+,01')(-L!.%)(! 95-'*.(-3*1!.*0-83)(*.0-4!%9!+,01')(-!*-'!*).('!+%-910+3!+%-+()-8! 0-!
3,(! F-03('! G*30%-8! 8683(.! *-'! /(6%-'L! *-'E! 0-+)(*80-416E! 3,(! /)%*'(-0-4! %9! 3,(! 41%/*1!
+0)+1(! %9! 83*<(,%1'()8! *-'! *+30%-8! %-! /(,*19! %9! +,01')(->! M(),*:8! .%83! 804-090+*-316E! 3,(!
:5):%8(951!(-4*4(.(-3!%9! 3,(!N(+5)036!O%5-+01!,*8!)*08('!3,(!83*<(8!+%-80'()*/16!%-!3,08!
0885(E! -%3! %-16! 9%)! 3,%8(! &,%! *)(! +%..0330-4! 4)*B(! B0%1*30%-8E! /53! *18%! 9%)! 3,(! F-03('!
G*30%-8! 8683(.! *-'! %3,()! *+3%)8! 3,*3! *)(! +,*)4('! &03,! *'B%+*+6! *-'! :)%4)*.!
0-3()B(-30%-8!9%)!+,01')(-!*-'!*).('!+%-910+3>!
!!!?(!*)(!/(40--0-4!3%!&03-(88!*!35)-0-4!%9!3,(!30'(!9%)!+,01')(-!*8!+%..03.(-38!3)*-81*3(!
3%!+%-+)(3(!*+30%-!9%)!3,(0)!:)%3(+30%->!$%&(B()E!03!08!*18%!(B0'(-3!3,*3!3,(!:)%4)(88!3,*3!,*8!
/((-! )(4083()('! 3,58! 9*)! )(.*0-8! 9)*401(! *-'! .*6! '0880:*3(! 09! -%3! +%-8%10'*3('! *-'!
)(0-9%)+('>!
!
!
PC,(! B0(&8! (;:)(88('! ,()(0-! *)(! 3,%8(! %9! 3,(! *53,%)! *-'! '%! -%3! -(+(88*)016! )(91(+3! 3,(!
B0(&8!%9!3,(!F-03('!G*30%-8>!
!
!
8+350%
%
Q>! ! QR3,! =(:%)3! %9! 3,(! N(+)(3*)6SI(-()*1! 3%! 3,(! N(+5)036! O%5-+01! %-! O,01')(-! *-'! H).('!
O%-910+3E!H:)01!TRQQE!F-03('!G*30%-8!'%+5.(-3!HUVWUXTRSNUTRQQUTWY>!!
 
2.  Reference to Machel report and the 10-Year Machel Review report. 
!
#>!! !@K.:*+3!%9!H).('!O%-910+3!%-!O,01')(-EA!=(:%)3!%9!3,(!Z;:()3!%9!3,(!N(+)(3*)6SI(-()*1E!
[8>!I)*+*![*+,(1E!85/.033('!:5)85*-3!3%!I(-()*1!H88(./16!=(8%1530%-!"XUQW\!]QYYV^>!
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4.  Reference (S/2010/181). 
 
5.  For the approach and framework of the U.N. on reintegration of children formerly associated 
with armed forces and groups, refer to the Paris Principles and Commitments. For the 
perspective of war-affected children on reintegration programs, refer to “’Will You Listen?’: 
Young Voices from Conflict Zones,” Youth report prepared in the context of the 10-Year Graca 
Machel Study Strategic review. 
 
6.  Refer particularly to the jurisprudence of the International Criminal Tribunal for Yugoslavia 
(1998 Furundjiza case). 
 
7.  For information on the system being put in place by the U.N. to monitor conflict-related 
sexual violence refer to “Guidelines on Monitoring, Reporting and Analysis Arrangements on 
Conflict-Related Sexual Violence established pursuant to Security Council Resolution 1960,” 
Office of the Special Representative of the Secretary-General on Sexual Violence in Conflict 
(2011). 
 
8.  UNESCO report. 
!
#$! ! %&'('! &)*! +'',! )! -.,-'(/'0! -)12)34,! 3,! ('-',/! 5')(*! )*! )! ('*2.,*'! /.! /&3*! -(3*3*! .6!
'07-)/3.,!3,!-.,683-/!),0!./&'(!'1'(4',-5!*'//3,4*$!%&3*!('*78/'0!3,!/&'!)0.2/3.,!.6!9','()8!
:**'1+85!;'*.87/3.,!:<="<>$?@!.,! A%&'!;34&/! /.!B07-)/3.,! 3,!B1'(4',-5! C3/7)/3.,*DE! 3,!
F785!GHIH$!%&'!('*.87/3.,!)663(1*!/&)/!)//)-J*!.,!'07-)/3.,)8!+73803,4*!3*!)!K)(!-(31'!),0!
/&(')/',*! /&'!)-&3'L'1',/!.6! /&'!M388',,371!N'L'8.21',/!9.)8*D! '*2'-3)885!)*! ('8)/'*! /.!
A'07-)/3.,!6.(!)88$E!://)-J*!)4)3,*/!*-&..8*!),0!&.*23/)8*!&)L'!+'',!0'*34,)/'0!)*!.,'!.6!*3O!
4()L'! L3.8)/3.,*! /&)/! )('! ,.K! *5*/'1)/3-)885! ('-.(0'0! 7,0'(! /&'! C'-('/)(5P9','()8Q*!
AM.,3/.(3,4! ),0! ;'2.(/3,4! M'-&),3*1! .,! 9()L'! R3.8)/3.,*! :4)3,*/! S&380(',! 3,! :(1'0!
S.,683-/ET!),0!3,!GHIID!/&'!C'-7(3/5!S.7,-38D! /&(.74&!;'*.87/3.,!I##@D!4)L'!/&'!C'-('/)(5P
9','()8!/&'!1),0)/'!/.! 83*/!*/)/'!),0!,.,P*/)/'!2)(/3'*!/.!-.,683-/!K&.!/)(4'/!*-&..8*!),0!
&.*23/)8*$!:!98.+)8! S.)83/3.,! 6.(!U(./'-/3,4!B07-)/3.,! 6(.1!://)-J!&)*! )8*.!+'',! -(')/'0D!
-.12(3*3,4!V$W$!)4',-3'*D!W9X*D!),0!('*')(-&'(*$!%&'!-.)83/3.,!6.-7*'*!.,!/&'!2('L',/3.,!
.6!)//)-J*!.,!'07-)/3.,D!'66'-/3L'!('*2.,*'D!',&),-'0!1.,3/.(3,4!),0!('2.(/3,4D!3,-(')*'0!
)--.7,/)+383/5D!),0!0'L'8.21',/!.6!*/(.,4'(!3,/'(,)/3.,)8!,.(1*$!
!
10. The Secretary-General has made it clear that the focus of the children and armed conflict 
agenda is not on situations of concern, but rather on parties that commit grave violations against 
children. The mention of country situations is for the purpose of geographically locating these 
parties to conflict rather than to name specific countries as situations of concern. 
 
11. Refer to Security Council resolutions on the Protection of Civilians in Armed Conflict. 
 
12. Refer to Security Council Resolutions 1325, 1820, 1888, 1889, and 1960, on Women, Peace 
and Security and Sexual Violence in Conflict. 
 
13. Refer, for example, to Security Council Resolutions 1880 and 1881 on Côte d’Ivoire and 
Sudan.  
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';.)+! *2! '*33.+5H! 012-1'()+7! '*33)(31+(/! '*+(.)+15! )+! (;1! .'()*+! ,-.+A! =@))>! &70115!
.00.+7131+(/!2*0!.''1//!89!(;1!F%G%!(1.3!2*0!3*+)(*0)+7!.+5!@10)2)'.()*+!*2!(;1!.'()*+!,-.+%!!
 
15. Report of the Secretary-General to the Security Council on Children and Armed Conflict, 
United Nations document symbol-number: A/59/695-S/2005/72). 
 
16. As specified in the report cited above. 
!
$J%! K1.'1! ,0*'1//1/! .+5! ,1.'1! .701131+(/! (;.(! 012-1'(! ';)-501+! .+5! .0315! '*+2-)'(!
'*+'10+/!)+'-451<!
i. !&701131+(! *+! B)/.03.31+(H! B13*8)-)/.()*+! .+5! C1)+(170.()*+! 81(:11+! (;1!
L*@10+31+(!*2!F7.+5.!.+5!(;1!M*05N/!C1/)/(.+'1!&039OP*@131+(!*2!QR!S1804.09!QTTUA!
ii. &'(1!5NV+7.7131+(!2*0!G*0(;!W)@4!81(:11+!/1@10.-!.0315!70*4,/!)+!G*0(;!W)@4!*2!
QX!Y.+4.09!QTTUA!
iii. &'(1!5NV+7.7131+(!2*0!D*4(;!W)@4!81(:11+!/1@10.-!.0315!70*4,/!)+!D*4(;!W)@4!*2!
QX!Y.+4.09!QTTUA!
iv. K.'(! *+! D1'40)(9H! D(.8)-)(9! .+5! B1@1-*,31+(! )+! (;1! L01.(! M.61/! C17)*+! 81(:11+!
1-1@1+!'*4+(0)1/!*2!(;1!L01.(!M.61/!C17)*+!*2!$#!B1'13810!QTTZA!
v. &701131+(!*+!(;1!P*+)(*0)+7!*2!&03/!.+5!&03)1/!)+!G1,.-!*2!U!B1'13810!QTTZA!!
vi. ?*3,01;1+/)@1! K1.'1! &701131+(! 81(:11+! (;1! L*@10+31+(! *2! G1,.-! .+5! (;1!
?*334+)/(!K.0(9!*2!P.*)/(!=G1,.->!*+!Q$!G*@13810!QTTZA!
vii. ?*3,01;1+/)@1!?1./12)01!&701131+(!81(:11+! (;1!L*@10+31+(!*2![404+5)!.+5! (;1!
K.0()! 51! M)8\0.()*+! 54! K14,-1! ]4(4! =K.-),1;4(4>ES*0'1/! G.()*+.-1/! ,*40! -.! M)8\0.()*+!
=SGM>!*2!J!D1,(13810!QTTZA!
viii. B.0240! K1.'1! &701131+(! 81(:11+! (;1! L*@10+31+(! *2! D45.+H! (;1! D45.+! K1*,-1N/!
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xiii. $%&!$'()*+,+-)(.!/&0&'(.!1%(',&'!-2!,%&!3-4(.+!5&678.+9!-2!/&8'7(':!;<<"=!
xiv. >&(9&! ?@'&&4&),! 8&,A&&)! ,%&! B-C&')4&),! -2! D+8&'+(E! ,%&! D+8&'+()! F)+,&0! 2-'!
5&9-)9+.+(,+-)!()0!G&4-9'(9:!HDF5GIE! ,%&!J-C&4&),! 2-'!G&4-9'(9:! +)!D+8&'+(!HJKGLDI!
()0!,%&!>-.+,+9(.!>(',+&*!-2!MN!?7@7*,!;<<O=!
xv. ?99-'0! 0&! 1&**&PQ.&Q/&7! 8&,A&&)! ,%&! /-'9&*! ?'4R&*! )(,+-)(.&*! 0&! 1S,&! 0T.C-+'&!
H/?U1VI!()0!/-'9&*!U-7C&..&*!-2!O!J(:!;<<O=!
xvi. V),&'Q1-)@-.&*&!U&@-,+(,+-)*!H$%&!37)!1+,:!?@'&&4&),I!-2!;!?6'+.!;<<O=!
xvii. 1&(*&2+'&! ?@'&&4&),! 8&,A&&)! ,%&! $'()*+,+-)(.! B-C&')4&),! -2! W7'7)0+! ()0! ,%&!
1-)*&+.! U(,+-)(.! 6-7'! .(! G&2&)*&! 0&! .(! G&4-9'(,+&! X! /-'9&*! 6-7'! .(! G&2&)*&! 0&! .(!
G&4-9'(,+&!-2!;!G&9&48&'!;<<;=!
xviii. U78(!J-7),(+)*!1&(*&2+'&!?@'&&4&),!-)!370()!8&,A&&)!,%&!B-C&')4&),!-2!370()!
()0!,%&!370()!>&-6.&Y*!D+8&'(,+-)!J-C&4&),ZU78(!-2!M[!\()7(':!;<<;=!()0!
xix. ?'7*%(!>&(9&!()0!5&9-)9+.+(,+-)!?@'&&4&),!2-'!W7'7)0+!-2!;N!?7@7*,!;<<<]!
 
MN]! /-'! 27',%&'! +)2-'4(,+-)! -)! +)+,+(,+C&*! -2! ,%&! F]U]! +)! ,%+*! '&@('0! '&2&'! ,-! ,%&! !"#
$%&'%(&)%*!H%,,6^ZZ6&(9&4(_&']7).8]-'@ZIE!A%+9%!+*!(!0(,(8()_!'&*-7'9&!4()(@&0!8:!,%&!
G&6(',4&),! -2! >-.+,+9(.! ?22(+'*E! A%+9%! 6'-C+0&*! @7+0()9&! ,-! 4&0+(,-'*! -)! 9%+.0'&)! ()0!
*&`7(.!C+-.&)9&!+**7&*!+)!6&(9&!6'-9&**&*]!
 
19. For a compendium of protection standards refer to “Children and Armed Conflict: 
International Standards for Action,” Human Security Network and the Office of the Special 
Representative of the Secretary-General for Children and Armed Conflict (2003). 
 
20. Statement by Luis Moreno-Ocampo, Chief Prosecutor of the International Criminal Court, 
The Hague, 18 March 2006; and International Criminal Court, Public Document no: ICC-01/04-
01/06 (17 March 2006), “Decision to Unseal the Warrant of Arrest against Mr. Thomas Lubanga 
Dyilo and Related Documents.” 
 
21. Special Court for Sierra Leone, Case No. SCSL-2003-01-I, The Prosecutor against Charles 
Ghankay Taylor, Amended Indictment.  
 
22. United Nations Department of Peacekeeping Operations confidential Code Cable no: 396 (28 
November 2005); and Code Cable no: 151 (4 May 2006).  
!
;O]! 3&9-)0! 5&6-',! -2! ,%&! >()&.! -2! L`6&',*! &*,(8.+*%&0! 67'*7(),! ,-! '&*-.7,+-)! Ma[M!
9-)9&')+)@!,%&!370()E!F)+,&0!U(,+-)*!3Z;<<#Z;a<]!5&9]!MM!H;<<aI]!
 
24. For the text of the Conflict Minerals Trade Act (H.R.4128), refer to website 
opencongress.org/bill/111-h4128/. 
!
;a]!5&2&'! ,-! bL7'-6&()!F)+-)!B7+0&.+)&*!-)!1%+.0'&)!()0!?'4&0!1-)2.+9,Ec!1-7)9+.!-2! ,%&!
L7'-6&()!F)+-)! 0-974&),E! (0-6,&0! 8:! ,%&!>-.+,+9(.! ()0! 3&97'+,:! 1-44+,,&&! H>31I! (,! +,*!
4&&,+)@!-)!"!G&9&48&'!;<<O]!!
 
26. Refer to the “Accra Declaration and the Plan of Action on War-Affected Children in West 
Africa,” African Union document. 

http://peacemaker.unlb.org/
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27. A case in point is the annual Arria Formula briefings of NGOs to the Security Council, 
preceding the annual Open Debates of the Security Council on Children and Armed Conflict. 
 
28. In this regard, reference may be made to the initiative of the Research Consortium on 
Children and Armed Conflict, which was established in 2002 under the auspices of the New 
York-based Social Science Research Council, bringing together nineteen academic and research 
institutions to engage on a number of specific projects, such as data collection on Children and 
Armed Conflict; research into changing trends in warfare that detrimentally impact children; and 
traditional norms, values, and practices that protect children in times of war and in post-conflict 
recovery. 
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